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DIRECTOR’S REPORT

Dear Members,

Your directors have the pleasure of presenting the 06th Annual Report together with the
Audited Financial Statements for the Financial Year ended 31st March, 2025.

FINANCIAL SUMMARY OR HIGHLIGHTS

(Rs. In Lakhs)

PARTICULARS 2024-25 2023-24
Revenue from Operations 30342.11 27955.62
Other Income 151.42 95.74
Total Revenue 30493.53 28051.36
Total Expenses 26672.15 22981.06
Profit Before Tax 3821.38 5070.30
Less: Current tax 461.39 557.72

For earlier years 0.48 -

Deferred Tax (Liability)/ Asset 202.94 339.22
Profit /(Loss) for the year 3156.57 4173.36

PERFORMANCE REVIEW/ STATE OF COMPANY’S AFFAIRS

Your Company is primarily engaged in the grinding and manufacturing of cement and is
currently expanding through the execution of various projects aimed at increasing production
capacity and improving operational efficiency. The Board of Directors strongly believes that
these strategic initiatives will significantly strengthen the Company's market position and
contribute to sustained growth in the coming years.

During the year, the business environment remained challenging due to increased regulatory
pressures. Despite these headwinds, your Company has actively navigated these challenges
to strengthen the fundamentals of the business.

The Financial Year 2024-25 was an extremely active and transformational period for your
Company. A strong focus was placed on compliance, operational efficiency, and capacity
expansion, laying a solid foundation for sustained growth.

Financial Highlights - FY 2024-25;
(Rs. In Lakhs)
PARTICULARS 2024-25 2023-24
Total Revenue 30,493.53 28,051.36
Profit After Tax (PAT) 3,156.57 4,173.36
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SHARE CAPITAL OF THE COMPANY

During the Financial Year 2024-25 the Authorized Share Capital of the Company was
increased from % 15,00,000/ - (Rupees Fifteen Lakhs Only) divided into 150000 (One Lakh and
Fifty Thousand) Equity Shares of Rs. 10/- (Rupees Ten) each to % 10,00,00,000/- (Rupees Ten
Crores Only) divided into 10000000 (One Crore) Equity Shares of Rs. 10/- (Rupees Ten) each
pursuant to the resolution passed by the members in the general meeting held on dated 25t
September, 2024.

The Paid-up Share Capital of the Company as at the beginning of the Financial Year was
%15,00,000/- (Rupees Fifteen Lakhs Only) divided into 150000 (One Lakh and Fifty Thousand)
Equity Shares of Rs. 10/- (Rupees Ten) each.

Subsequently, the company allotted 7500000 (Seventy-Five Lakh) equity shares of Rs. 10/-
(Rupees Ten) each as bonus shares to the existing shareholders in the proportion of 50:01
equity shares held pursuant to the resolution passed by the members in the general meeting
held on dated 02nd December, 2024.

Further, pursuant to the approval of the Board of Directors in its meeting held on 12th
December, 2024, the Company allotted 6,12,000 shares of ¥10/- each at a premium of 31,624
per share in tranches on right issue basis resulting into increase in the paid-up share capital
of Company to  8,26,20,000, representing 82,62,000 equity shares of X10/- each.

Subsequently, following the Board’s approval in the meeting held on 22rd March, 2025, the
Company allotted a further 5,00,000 right shares of X 10/- each at the same premium of 31,624
per share in tranches.

As a result of these allotments, the paid-up share capital currently stands at ¥ 8,76,20,000
(Rupees Eight Crores Seventy-Six Lakhs and Twenty Thousand only), comprising 87,62,000
(Eighty-Seven Lakh Sixty-Two Thousand only) equity shares of 3 10/- each.

TRANSFER TO RESERVES

During the Financial Year ended 31st March, 2025, no amount has been transferred to General
Reserves of the Company.

DIVIDEND

Your Company is rapidly making efforts for its overall growth & expansion. Towards
attainment of this goal, your Company is incurring capital expenditure on an ongoing basis
for upgradation of its existing facilities and establishing new projects. The internal accruals
are ploughed back to partly fund the ongoing expansion and investment projects. In view of
this, the Directors do not recommend any dividend for the financial year under review and
do not propose to carry any amount to reserves.

FINANCE

During the year under review, The Company availed an overdraft facility of X 3,01,50,000
(Three Crore One Lakh Fifty Thousand) from HDFC Bank Ltd against Fixed Deposit
amounting %3,35,00,000 (Three Crore Thirty-Five Lakh).
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Further, during the financial year 2025-26, the Company secured another overdraft facility
%2,02,50,000 (Two Crore Two Lakh Fifty Thousand) from same bank i.e. HDFC Bank Ltd.,
against Fixed Deposit amounting  2,25,00,000 (Two Crore Twenty-Five Lakh).

WEBLINK OF ANNUAL RETURN, IF ANY

The Company does not have any separate official website during the year under review.
Therefore the Annual Return of the Company as on March 31, 2025, required under Section
92(3) of the Companies Act, 2013 read with the Companies (Management and Administration)
Rules, 2014 as amended from time to time, is available on the parent company’s website at
https: / /www.kanodiacement.co.in/financial-reports .

DETAILS OF HOLDING COMPANY

M/s. Kanodia Cement Limited, the parent or holding company of M/s. Kanodia Cem Private
Limited holds entire share capital and 100% control over company’s operations, policies, and
management.

DETAILS OF SUBSIDIARIES, JOINT VENTURES & ASSOCIATE COMPANIES AND
THEIR AUDITED FINANCIAL STATEMENTS

The Company does not have any Subsidiary, Joint ventures or Associate Company during the
year under review.

CHANGE IN THE NATURE OF BUSINESS & MATERIAL CHANGES AND
COMMITMENTS, IF ANY, DURING THE FINANCIAL YEAR UNDER REVIEW

There has no change in the nature of business of Company during the year under review.

Furthermore, during the year under review, the Company has discontinued its association
with one of its B2B customer and associated with other prominent B2B client through a cement
sale-and-purchase agreement executed in January 2025.

Apart from the above, there have been no other material changes or commitments affecting
the financial position of the Company during the financial year.

DEMATERIALISATION OF SECURITIES OF COMPANY

During the year under review, shares of company were dematerialised with National
Securities Depository Limited (NSDL). The International Securities Identification Number
(ISIN) for the Company’s securities was successfully availed by Company on 11t January,
2025 viz INE1THM501014.

REGISTRAR & TRANSFER AGENT (RTA) OF COMPANY

Your Company has appointed M/s MUFG Intime India Pvt Ltd (Formerly known as Link
Intime India Private Limited) as Registrar & transfer agent (RTA) of Company with effect from
20th August, 2024. The RTA shall be responsible for handling all matters related to the transfer,
dematerialization, and other administrative activities concerning the Company’s securities.
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CHANGE IN THE NATURE OF BUSINESS & MATERIAL CHANGES AND
COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY BETWEEN THE END OF FINANCIAL YEAR AND DATE OF THE BOARD
REPORT

There have been no changes in the nature of business of the company, nor any material
changes and commitments affecting its financial position between the end of the financial year
and the date of this Board Report.

However, the company entered into a Power Purchase Agreement (PPA) with Chandra
Energy Private Limited (CEPL) on 09th June 2025, under which it agreed to purchase Solar
power from the captive power plant established by the CEPL. In accordance with the Share
Subscription and Shareholders” Agreement (SSSHA) and as a captive user, the company
invested Rs. 27 lakhs through the subscription of 54,000 equity shares. Furthermore, the
investment made by the company shall be utilized solely for statutory payments and the
procurement of raw materials required for the commissioning of the project.

DEPOSITS

During the year under review, the company has neither accepted any deposit nor there were
any amounts outstanding at the beginning of the year within the meaning of provisions of
Chapter V - Acceptance of Deposits by Companies of the Companies Act, 2013 (“Act”) read
with the Companies (Acceptance of Deposits) Rules, 2014.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS

Your Company has in place adequate internal financial Control System, commensurate with
the size, scale and complexity of its operations. In this regard, the Board has also adopted such
policies and procedures including Internal Control System for ensuring orderly and efficient
conduct of its business, including adherence to the Company’s policies, safeguarding of its
assets, prevention and detection of frauds and errors, accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information. The
Company’s business processes have a strong monitoring and reporting process resulting in
financial discipline and accountability.

On May 15, 2024, the Company appointed M/s. JKVS & Co., Chartered Accountants
(FRN-318086E), to provide advisory services for the implementation of the Internal Financial
Control (IFC) framework. This appointment aims to enhance the Company's internal control
processes and ensure robust compliance with regulatory standards.

CHANGE IN COMPOSITION OF BOARD OF DIRECTORS & KMPs

» COMPOSITION OF BOARD

As on 31st March, 2025, following were on the Board of the Company:

S. Name of Director(s) DIN Designation Date of appointment
No.
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Mr. Vishal Kanodia 00946204  Director 19/10/2019
Mr. Saurabh Lohia 03087080  Director 23/02/2024

3. Mr. Santosh Ramanuj 09545839  Non-Executive 20/08/2024
Tiwari Independent
Director

» CHANGES IN COMPOSITION OF BOARD

Mr. Santosh Ramanuj Tiwari was appointed as Non -Executive Independent director of the
company with effect from 20t August, 2024.

Mr. Manoj Kedia (DIN: 03526814) tendered his resignation and ceased to be the director of
the company w.e.f. 20th August, 2024.

» KEY MANAGERIAL PERSONNEL

During the year under review, Mr. Kunal Kumar Agrawal was appointed as the Chief
Financial Officer (CFO) of the Company with effect from August 20, 2024, pursuant to the
resolution passed at the meeting of the Board of Directors held on the same date.

STATEMENT ON DECLARATION MADE BY INDEPENDENT DIRECTORS &
DECLARATION OF DISQUALIFICATION BY DIRECTORS

Your Company has received declaration from Independent Director, namely Mr. Santosh
Ramanuj Tiwari confirming that He meets with the criteria of independence as prescribed
under Section 149(6) of the Companies Act, 2013 and He has registered his name in the
Independent Directors’ Databank. Further, pursuant to Section 164(2) of the Companies Act,
2013, all the Directors have submitted declarations that they have not been disqualified to act
as a Director.

In the opinion of the Board, Independent Director fulfil the conditions specified in the
Companies Act, 2013 read with the Schedules and Rules issued thereunder and are
independent from the management.

18) NUMBER OF MEETINGS DURING THE YEAR

» NUMBER OF BOARD MEETINGS AND ATTENDANCE OF THE DIRECTORS

The Board meets at regular intervals to discuss and decide on Company business policies and
strategy apart from other Board business.

During the year under review, the Board of directors met eleven (11) times viz:

15.05.2024
15.07.2024
20.08.2024
18.09.2024
05.11.2024
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6 12.12.2024
7. 18.12.2024
8. 19.12.2024
9. 19.12.2024
10. 20.12.2024
11. 22.03.2025

The gap between two consecutive meetings was not more than one hundred and twenty days
as provided in section 173 of the Companies Act,2013.

The details of attendance of each Director at the Board Meeting are given below:

S.No. Name of Director Number of Meetings Number of

held during their =~ Meetings attended
tenure
Mr. Vishal Kanodia 11 11
Mr. Saurabh Lohia 11 11
Mr. Manoj Kedia 03 03
Mr. Santosh Ramanuj Tiwari 08 08

» GENERAL MEETING OF THE COMPANY

S.No. Type of Meeting Date of Meeting

Annual General Meeting 25.09.2024

=

N

Extra-ordinary General Meeting 02.12.2024

REMUNERATION OF DIRECTOR

The details of remuneration paid during the Financial Year 2024-25 to Directors of the
Company is provided in the financial statement of the Company.

FINANCIAL STATEMENTS AND AUDITOR’S REPORT

The financial statements of the company have been prepared in terms of provisions of the
Companies Act, 2013 by following the applicable Accounting Standards notified by the
Ministry of Corporate Affairs and forms part of this annual report along with the auditor’s
report.

AUDITORS AND THEIR REPORT

» STATUTORY AUDITOR

In terms of Section 139 of the Companies Act, 2013 read with Companies (Audit and Auditors)
Rules, 2014, M/s K. Venkatachalam Aiyer & Co., Chartered Accountants (FRN: 004610S) were
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appointed as the Statutory Auditors of the Company in the Annual General Meeting held on
30th September 2023 for consecutive five financial years i.e. from FY 2023-24 to FY 2027-28.

The report from statutory auditors does not contain any qualification, reservation or adverse
remarks.

» SECRETARIAL AUDITOR

In terms of Section 204 of the Companies Act, 2013 read with Rule 9 of the Companies
(Appointment and Managerial Personnel) Rules, 2014, The Board at its meeting held on 22nd
March 2025, had appointed M/s. Arun Singh and Associates, Practicing Company Secretaries
(COP Number: 11764) as the Secretarial Auditors of the company to conduct the Secretarial
Audit for the FY 2024-25.

The Secretarial Audit Report in Form MR-3 for the Financial Year under review, as received
from Mr. Arun Kumar Singh, Practicing Company Secretary is attached as an Annexure to the
Board’s Report.

The report from secretarial auditors does not contain any qualification or negative remarks.

» INTERNAL AUDITOR

In terms of Section 138 of the Companies Act, 2013, and the relevant rules thereunder, the
Board at its meeting held on 15th May, 2024 appointed M/s. JKVS & Co., Chartered
Accountants, (FRN-318086E) as Internal Auditors for the financial year 2024-25 to conduct the
internal audit and providing recommendations to enhance the internal control systems.

The observations made in the Internal Auditors” Report are self-explanatory and therefore do
not call for any further comments.

» COST AUDITOR

In terms of Section 148 of the Companies Act, 2013 read with Rule 9 of the Companies (Audit
and Auditor) Rules, 2014, The Board at its meeting held on 15t May, 2024, re-appointed
M/s. Yogendra & Associates, Cost Accountants (FRN-101290), as Cost Auditors of the
company to conduct the audit of cost records of the Company for the financial year 2024-25.
The report from Cost Auditors does not contain any qualification or negative remarks.

COMPLIANCE WITH SECRETARIAL STANDARDS ON BOARD AND GENERAL
MEETING

During the year under review the Company has complied with all the applicable Secretarial
Standards issued by the Institute of Company Secretaries of India for Board Meeting (SS-1)
and General Meeting (SS-2).

COST RECORDS

As per section 148 of the Companies Act, 2013, read with the Companies (Cost Records and
Audit) Rules, 2014, your Company is in compliance of maintaining cost records.
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PARTICULARS OF FRAUD REPORTED BY AUDITORS

In terms of the provisions of Section 134 (3) (ca) and Section 143 (12) of the Companies Act,
2013, the Auditors have not reported any instance of fraud having taken place during the year
under review.

CORPORATE GOVERNANCE

The Company is committed to maintain the highest standards of governance and has also
implemented several best governance practices. These include establishing a qualified and
diverse board, creating extensive risk management frameworks, and improving internal
controls and audit functions. The Company also ensures regulatory compliance, enhances
shareholder rights and engagement and leverages technology for governance automation.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Pursuant to Section 186 of the Companies Act,2013 and rules of the Companies (Meetings of
Board and its Powers) Rules, 2014, the particulars of loan and investments made by the
company have been disclosed in the financial statements of the Company for the year ended
31st March, 2025. The Company has also complied with all other applicable provisions of
Section 186 of the Companies Act, 2013

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

Your Company has historically adopted the practice of undertaking related party transactions
only in the ordinary and normal course of business and at arm’s length as part of its
philosophy of adhering to highest ethical standards, transparency and accountability. In line
with the provisions of the Companies Act, 2013 & rules made thereunder, the Board has
approved a policy on related party transactions. The particulars of contracts or arrangements
with related parties referred to in Section 188 (1) and applicable rules of the Companies Act,
2013 in Form AOC-2 is provided as Annexure-I to this Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS

During the period under review, there were no significant and material orders passed by the
Regulators or the Courts or the Tribunals impacting the going concern status and Company’s
operations in future.

DIRECTOR’S RESPONSIBILITY STATEMENT

In accordance with Section 134(5) of the Companies Act, 2013, your Directors state that:

a. the preparation of the annual accounts for the year ended March 31, 2025, the
applicable accounting standards have been followed and there are no material
deviations from the same.

b. they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as of March 31, 2025, and of the profit of
the Company for year ended on that date.
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c. they have taken proper and sufficient care for the maintenance of adequate accounting

records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities.

d. they have prepared the annual accounts on a going concern basis.

e. they have laid down Internal Financial Controls to be followed by the Company and
that such Internal Financial Controls are adequate and are operating effectively; and

f. the Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems are adequate and operating effectively.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, ADOPTION AND
INNOVATION, FOREIGN EXCHANGE EARNING AND OUTGO

In accordance with Section 134(3)(m) of the Companies Act, 2013 read with Rule (8) of the
Companies (Accounts) Rules, 2014, it is stated that:

A. Conservation of Energy:

Conservation of energy is of utmost significance to the Company as company has also engaged
in the solar purchase agreements, so constant efforts are made to ensure optimum use of
energy by using energy efficient computers/laptops, processes and other office equipment;
regular maintenance and up keeping of existing electrical equipments to minimize
breakdowns and loss of energy.

B. Technology Absorption:

The Company has taken all necessary steps for the effective absorption and adaptation of the
latest technologies relevant to its operations.

C. Foreign Exchange Earnings and Outgo:

During the year under review, the Company did not have any foreign exchange earnings or
outgo.

PERFORMANCE EVALUATION

Pursuant to the provisions of the Companies Act, 2013, the Board has carried out annual
evaluation of (i) its own performance; (ii) Individual Directors Performance; (iii) performance
of Chairman of the Board for the Financial Year 2024-25.

The Board'’s functioning was evaluated on various aspects, including inter-alia the structure of
the Board, meetings of the Board, functions of the Board, effectiveness of Board processes,
information and functioning,.

The Directors were evaluated on various aspects such as attendance and contribution at Board
meetings and guidance/support to the Management outside Board meetings.

Based on the feedback of the Directors and after due deliberations and taking into account the
views and counter views. The Directors expressed their satisfaction with the evaluation
process. Further, the evaluation process confirms that the Board continue to operate
effectively and the performance of the Directors are satisfactory.
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RISK MANAGEMENT POLICY

Risk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the probability
and/or impact of unfortunate events or to maximize the realization of opportunities. The
Company has laid down a comprehensive Risk Assessment and Minimization Procedure
which is reviewed by the Board from time to time. These procedures are reviewed to ensure
that executive management controls risk through means of a properly defined framework. The
major risks have been identified by the Company and its mitigation process/measures have
been formulated in the areas such as business, project execution, event, financial, human,
environment and statutory compliance.

CORPORATE SOCIAL RESPONSIBILITY

The company is committed to ensuring that its Corporate Social Responsibility (CSR) activities
are focused towards enhancing the sustainable development of our society. The Company has
in place a Corporate Social Responsibility Policy pursuant to the provisions of Section 135 of
the Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy)
Amendment Rules, 2021. The CSR policy, inter-alia, deals with the objectives of the Company's
CSR initiatives, its guiding principles, thrust areas, responsibilities of the CSR Committee,
implementation plan and reporting framework.

During the financial year 2024-25, the Company’s CSR obligation amounted to 346.76 lakhs,
in accordance with the provisions of Section 135 of the Companies Act, 2013, read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014.

Further, an excess CSR amount spent in the previous financial year, has been set off against
the CSR obligation of the current financial year in accordance with Rule 7(3) of the Companies
(CSR Policy) Rules, 2014 (as amended).

Accordingly, the Company has met its entire CSR obligation for the financial year 2024-25.

The CSR Annual Report prepared in accordance with the provisions of the Companies Act,
2013 and Companies (CSR Policy) Amendment Rules, 2021 has been appended as
Annexure-II to this Report.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

In compliance with the requirements under Section 134(3)(q) of the Companies Act, 2013, and
Rule 8(5)(x) of the Companies (Accounts) Rules, 2014, the Company hereby confirms that the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013, have been duly complied with during the year under review.

During the financial year under review, the Company has complied with all the provisions of
the POSH Act and the rules framed thereunder. Further details are as follow:

a. Number of complaints of Sexual Harassment received in the| 0
year

b. Number of Complaints disposed off during the year 0

C. Number of cases pending for more than ninety days 0
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STATEMENT WITH RESPECT TO COMPLIANCE TO THE PROVISIONS OF
MATERNITY BENEFITS ACT, 1961

In compliance with Rule 8(5)(xiii) of the Companies (Accounts) Rules, 2014 —inserted by the
Companies (Accounts) Second Amendment Rules, 2025 —the Company hereby confirms that
it has complied with the provisions of the Maternity Benefit Act, 1961 to the extent applicable.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016

During the year under review, there were no applications made or proceedings pending in
the name of company under the Insolvency and Bankruptcy Code, 2016.

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT DONE ON ONE TIME
SETTLEMENT AND THE VALUATION WHILE TAKING LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS

During the year under review, there has been no one-time settlement of loans from the Banks
or Financial Institutions.

Hence, the details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial Institutions
along with the reasons thereof is not applicable.

ACKNOWLEDGEMENT

Your directors wish to place on record its thanks and gratitude to the shareholders, dealers,
customers, Central and State Government Departments, Organizations, Agencies and other
business partners for their continued trust and co-operation extended by them. Your directors
further take this opportunity to express its sincere appreciation for all the efforts put in by the
employees of the Company at all levels in achieving the results and hope that they would
continue their sincere and dedicated endeavour towards attainment of better working results
during the current year.

For & on behalf of the Board
Kanodia Cem Private Limited

Sd/- Sd/-

Vishal Kanodia Saurabh Lohia
(Director) (Director)
DIN: 00946204 DIN: 03087080

Date: 12.08.2025
Place: Noida
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Annexure -1

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis: NIL

Particulars

Details

Name (s) of the Related party & nature of
relationship

Nature of contracts/arrangements/transaction

Duration of the contracts/arrangements/transaction

Salient terms of the contracts or arrangements or
transaction including the value, if any

Justification for entering into such contracts or
arrangements or transactions’

Date of approval by the Board

Amount paid as advances, if any

Date on which the special resolution was passed in
General meeting as required under first proviso to
section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis:

S. Name (s) of the Nature of Duration [Salient Date of |Amount
No. | related party & contracts/arrangementjof the  [terms of the fapproval [Paid as
nature of s/transaction contracts/|contracts or by the [advances,
relationship arrangemjarrangemen [Board  [if any
ents/tran |ts or
saction |[transaction
including
the value, if
any
1. | M/s. Kanodia e Sale of consumable In  |As mutually - NIL
Cement Limited Stores ordinary | agreed by
e Purchases of course of | the parties
Relationship: Consumable Stores | Pusiness
Holding Company o Purchases of
Capital Assets
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2. | M/s. Kanodia e Sale of consumable In  |As mutually - NIL
Infratech Limited Stores ordinary | agreed by
e Purchases of course of | the parties
Relationship: Fellow Consumable Stores | Pusiness
Subsidiary Company
3. | M/s. Kanodia ¢ Rent Paid In |As mutually - NIL
Reality Private ordinary | agreed by
Limited course of | the parties
business
Relationship:
Enterprise where
director or relative of
director having
significant influence
4. | M/s.Kanodia Team [Manpower Services In  |As mutually - NIL
Private Limited Received ordinary | agreed by
course of | the parties
Relationship: business
Enterprise where
director or relative of
director having
significant influence
For & on behalf of the Board
Kanodia Cem Private Limited
Sd/- Sd/-
Vishal Kanodia Saurabh Lohia
(Director) (Director)

DIN: 00946204

Date: 12.08.2025
Place: Noida

DIN: 03087080
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Annexure- 11

Annual Report on CSR Activities to be included in the Board's Report for Financial Year
2024-2025

Corporate Social Responsibility (CSR)

[Pursuant to clause (o) of sub section (3) of section 134 of the Act and Rule 9 of the
Companies (Corporate Social Responsibility) Rules, 2014]

1. Brief outline on CSR Policy of the Company

The Company has formulated a CSR Policy stated in the link mentioned in the Report
pursuant to Section 135 of the Companies Act, 2013 and rules framed thereunder. The Policy
is framed for undertaking activities as may be found beneficial for upliftment of the society,
environment protection and economic development for the weaker section with preference to
local areas and areas near Company's factory sites.

2. Composition of CSR Committee

Since a CSR Committee is not applicable to the company, it has not been constituted. The
Board of Directors will oversee and execute the responsibilities typically assigned to the CSR
Committee.

3. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-
rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if
applicable (attach the report). -

Pursuant of sub-rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy)
Rules, 2014, impact assessment of CSR project carried out in the financial year 2024-25 was
not applicable on Company.

4. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required for
set off for the financial year, if any-

S.No. Financial Amount available for set-off =~ Amount required to be set-
Year from preceding financial off for the financial year, if

years (in Rs) any (in Rs)

2024-25 97.03 lakhs 46.76 lakhs

5. Average net profit of the company as per section 135(5): Rs. 2338.02/- Lakhs

6. (a) Two percent of average net profit of the company as per section 135(5): Rs. 46.76 Lakhs.

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years: - N.A.

(c) Amount required to be set off for the financial year, if any: - 46.76 lakhs
(d) Total CSR obligation for the financial year: Rs. 46.76 Lakhs



GROUP

7. (a) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)
Total Amount

Total Amount transferred to Amount transferred to any fund specified

Spent for th
FiE:rI:ci;fere:r Unspent CSR Account as |under Schedule VII as per second proviso
(In Rs.) per section 135(6) to section 135(5)
Amount Date of Name of the Amount Date of
transfer Fund transfer
NIL NA = NA - =

(b) Details of CSR amount spent against ongoing projects for the financial year: N.A.*

*It was noted that the Company’s CSR obligation for the financial year 2024-25 amounts to
approximately I46.76 lakhs. However, the Company had already incurred excess CSR expenditure of
%97.03 lakhs during the financial year 2023-24, which has been set off against the obligation for FY
2024-25. Following the set-off, a balance of <50.27 lakhs remains, which may be carried forward and
adjusted against CSR obligations in subsequent years.

(c) Details of CSR amount spent against other than ongoing projects for the financial year:
N.A.

(d) Amount spent in Administrative Overheads- NA

(e) Amount spent on Impact Assessment, if applicable- NA
(f) Total amount spent for the Financial Year - NIL

(g) Excess amount for set off, if any-

Particular

Amount (in Rs.)

I

Two percent of average net profit of the 46.76 lakhs
company as per section 135(5)
Total amount spent for the Financial Year NIL

Excess amount spent for the next succeeding ~ NIL
three financial year

Surplus arising out of the CSR projects or NIL
programmes or activities of the previous
financial years, if any

/) Amount available for set off in succeeding NIL
financial years [(iii)-(iv)]

8. (a) Details of Unspent CSR amount for the preceding three financial years: Not available

Amount Amount  Amount transferred to Amount
transferred spent in the any fund specified under remaining
reporting Schedule VII as per to be spent

Sl. Preceding
No. Financial

Year. to Unspent
CSR section 135(6), if any. in




GROUP

Account Financial Name Amount Date of succeeding
under  Year (in Rs.). of the (in Rs). transfer. financial

section 135 Fund years. (in
(6) (in Rs.) Rs.)

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding

financial year(s): NA

9. In case of creation or acquisition of capital asset, furnish the details relating to the asset
so created or acquired through CSR spent in the financial year (asset-wise details).

(a) Date of creation or acquisition of the capital asset(s): Not applicable
(b) Amount of CSR spent for creation or acquisition of capital asset. Not applicable

(c) Details of the entity or public authority or beneficiary under whose name such capital

asset is registered, their address etc. Not applicable

(d) Provide details of the capital asset(s) created or acquired (including complete address

and location of the capital asset). Not applicable

10. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5)- Not Applicable

For & on behalf of the Board
Kanodia Cem Private Limited

Sd/- Sd/-

Vishal Kanodia Saurabh Lohia
(Director) (Director)
DIN: 00946204 DIN: 03087080

Date: 12.08.2025
Place: Noida
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MR-3
Secretarial Audit Report
For the financial period ended March 31, 2025
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

KANODIA CEM PRIVATE IMITED
Gata No.1140,1142, Village-Nagardeeh,
Post-Bhadar, Sultanpur, Amethi,

Uttar Pradesh, India, 227405

CIN: U26999UP2019PTC122527

We have conducted secretarial audit of the compliance of applicable statutory provisions
and adherence to good corporate practices by M/s. KANODIA CEM PRIVATE LIMITED
(hereinafter referred as ‘the Company”). The secretarial audit was conducted in a manner
that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on our verification of the Kanodia Cem Private Limited’s books, papers, minute
books, forms and returns filed and other records maintained by the Company and also the
information provided by the Company, its officers and authorized representatives during
the conduct of secretarial audit, We hereby report that in our opinion, the Company has,
during the audit period covering the financial period ended on March 31, 2025
(commencing from April 1, 2024 to March 31, 2025), complied with the statutory
provisions listed hereunder and also that the Company has proper Board processes and
compliance mechanism in place to the extent based on the management representation
letter/ confirmation received from the management, in the manner and subject to the
reporting made hereinafter. The members are requested to read this report along with
our letter annexed to this report as Annexure - A.

1. We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial period ended on March 31, 2025 according to the
applicable provisions of:

i) The Companies Act, 2013 (the ‘Act’) and the rules made thereunder:;

ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA") and the rules made thereunder: (Not
applicable to the Company during the audit period);

iii) The Depositories Act, 1996 and the regulations and bye-laws framed thereunder:

E-57, Office No-202, Second Floor, West Vinod Nagar, IP Extension, New Delhi - 110092
M : 9555103216, 7905571113 | 011-4702-5326 1E: csarunkumarsingh@gmail.com




g)

h)

vi)

a)
b)
0)
d)
e)

The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’) (Not applicable to the Company during the audit period:

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015; (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014 (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008 (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Registrars to an issue and share transfer agents)
Regulations, 1993 regarding the Companies Act and dealing with clients to the extent of
securities issued; and (Not applicable as the Company is not registered as Registrar to an
Issue and Share Transfer Agent during the Audit period)

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009
(Not applicable to the Company during the audit period).

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not
applicable to the Company during the audit period);

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

The management has identified and complied with the following laws applicable specifically
to the Company:

Bureau of Indian Standards Rules, 1987

Factories Act, 1948

The Legal Metrology Act, 2009

Laws relating to prevention and control of Pollution

Laws relating to Employees, Contract Labour, , Wages, Gratuity, Provident Fund, Bonus,

Compensation, Employees State Insurance etc.

There were certain instances of slight delay payment of Provident fund , Gratuity ,Statutory dues
during the year




5.

vi)

vii)

We have relied upon the representation made by the Company and its officers and compliance
reports from the management for systems and mechanism framed by the Company for
compliances of other applicable Act, Laws and Regulations to the Company.

We have also examined compliance with the applicable clauses of the following:

Secretarial Standards issued by The Institute of Company Secretaries of India, with respect to
board and general meetings (hereinafter referred as ‘Secretarial Standards’). We noted that the
Company is regular in complying with the Secretarial Standards. and

The Listing Agreements entered into by the Company with Stock Exchange(s) (Not applicable to
the Company during the audit period).

During the period under review, to the best of our knowledge and belief and according to the
information and explanations given to us, the Company has been regular in compliance with the
provisions of the Acts, Rules, Regulations, Secretarial Standards mentioned above.

We further report that compliance of applicable financial laws including Direct and Indirect Tax
Laws by the Company has not been reviewed in this audit since the same has been subject to
review by the Statutory Auditors and other designated professionals.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, non-Executive Directors and Independent Directors.

During the financial year Mr. Kunal Agarwal was appointed as Chief Financial Officer.
During the Financial year JKVS & Associates were appointed as the company’s internal
Auditor for F.Y 2024-25

During the year Mr. Santosh Ramanuj Tiwari was appointed as Non- Executive Independent
director was appointed.

Adequate notice is given to all directors to schedule the Board Meetings. Notice of Board
meetings was sent at least seven days in advance of the meeting and where any Board
Meeting was held on shorter notice the same was conducted in compliance with the Act. A
system exists for directors to seek and obtain further information and clarifications on the
agenda items before the meetings and for their meaningful participation at the meetings.
Decisions of Board/Committee were carried through majority. We are informed that there
were no dissenting members’ views on any of the matters during the year that were required
to be captured and recorded as part of the minutes.

During the year, the Company utilized the excess CSR contribution made in the financial year
2023-24. The contribution amount of 46.76 lakhs was applied towards the CSR obligation
for the financial year 2024-25 and exess fund was carried forward for next Financial year
The Company has re-appointed Yogendra & Associates, Cost Accountants, as the Cost Auditors
for the financial year 2024-25.

viii) The Company has undertaken a bonus issue in the ratio of 50:1 (i.e, 50 equity shares for

every 1 equity share held).

The Company has raised a total amount of 3100,00,08,000 ( One ed Crores eight
thousand only) through a rights issue in four tranches. As




xi)

documentation provided by the company the funds raised were utilized for the repayment of
unsecured loans.

There are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

We further report that during the audit period the Company had no specific actions having
bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations,
standards, guidelines etc,.

*Compan‘ic"a
Arun Sing
Proprietor

Membership No: F9730
Certificate of Practice No: 11764
Peer Reviewed no. 2487/2022

UDIN: F 009+ 3061000993075

Date: 13/0%/ X0 ¢
Place N aid



Arun Singh & Associates Company Secretaries
Company Secretaries

-i-— q Arun Singh & Associates

Annexure -A to Secretarial Audit Report
To,

The Members,

KANODIA CEM PRIVATE IMITED
Gata No.1140,1142, Village-Nagardeeh,
Post-Bhadar, Sultanpur, Amethi,

Uttar Pradesh, India, 227405

CIN: UZ26999UP2019PTC122527

Auditor’s responsibility

Based on audit, our responsibility is to express an opinion on the compliance with the applicable
laws and maintenance of records by the Company. We conducted our audit in accordance with the
auditing standards CSAS 1 to CSAS 4 (“CSAS”) prescribed by the Institute of Company Secretaries
of India (“ICSI"). These standards require that the auditor complies with statutory and regulatory
requirements and plans and performs the audit to obtain reasonable assurance about compliance
with applicable laws and maintenance of records.

Due to the inherent limitations of an audit including internal, financial and operating controls,
there is an unavoidable risk that some misstatements or material non-compliances may not be
detected, even though the audit is properly planned and performed in accordance with the CSAS.

The Secretarial Audit Report is to be read with this letter.

1. The compliance of provisions of all laws, rules, regulations and standards applicable to Kanodia
Cem Private Limited (‘the Company’) is the responsibility of the management of the Company.
Our examination was limited to the verification of records and procedures on test check basis for
the purpose of issue of the Secretarial Audit Report.

2. Maintenance of secretarial and other records of applicable laws is the responsibility of the
management of the Company. Our responsibility is to issue Secretarial Audit Report, based on the
audit of the relevant records maintained and furnished to us by the Company, along with
explanations where so required.

3. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We bhelieve that
the processes and practices followed provide a reasonable basis for the purpose of issue of the
Secretarial Audit Report.

4. We have not verified the correctness and appropriateness of financial recorg§
accounts of the Company as it is taken care in the statutory audit.

E-57, Office No-202, Second Floor, West Vinod Nagar, IP Extension, New Delhi - 110092
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5. We have obtained the management’s representation about the compliance of laws, rules and
regulations and happening of events, wherever required.

6. This Secretarial Audit report is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

-

AruR D S

Proprietdr

Membership No: F9730
Certificate of Practice No: 11764

UDIN: F009% 30 & 000 1930%S

Date: 1&/0%/ o2
Place: p/ oCda
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INDEPENDENT AUDITOR’S REPORT

To
The Members of
KANODIA CEM PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of KANODIA CEM PRIVATE LIMITED (“the Company”),
which comprise the Balance sheet as at March 31, 2025, the Statement of Profit and Loss (including the
statement of Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in
Equity for the year then ended, and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as the “ financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
[“Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2025, its profit including other comprehensive income, its cash flows and the changes in equity for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (5As), as
specified under section 143(10]) of the Act. Our responsibilities under those Standards are further described in
the ‘Auditor's Responsibilities for the Audit of the financial statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the Information Other than the financial statements and
Auditor's Report thereon. The Information Other than the financial statements and Auditor's Report thereon
comprises the Director's Report but does not include the financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the Information Other than the financial statements and
Auditor's Report thereon and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether such other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other infermation,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibility for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 5As will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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+ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate Internal Financial Controls
with reference to financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’'s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are hased on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order,
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2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

lc) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are
in agreement with the relevant books of account;

(d) Inouropinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act;

{e) On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the company and the operating effectiveness of such controls, refer to our separate Report in "Annexure
B" to this report;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations the impact of which needs to be disclosed in its
financial statements;
ii. The company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;
iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entities, (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the company
shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
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whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on the audit procedures that has been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. Nodividend has been declared or paid during the year by the Company.

vi. Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of the audit trail feature
being tampered with. Additionally, the audit trail has been preserved by the company as per the
statutory requirements for record retention.

For K Venkatachalam Aiyer & Co,
Chartered Accountants
ICAl Firm Registration Number: 0046105

]

Sreevats Gopalakrishnan £
Partner : :L_. R AN
Membership Number: 227654 :
UDIN: 25227654BMNTKV5713

Place: Noida
Date: 12" August, 2025
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 on "Report on Other Legal and Regulatory Requirements” of our report of even
date.

In terms of the information and explanations sought by us and given by the company and the books of account

and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that:

i, According to the information and explanations given to us and based on our examination of the records
of the company,
(a)
(A) The Company has maintained proper records showing full particulars, including guantitative
details and situation of Property, Plant and Equipment and Capital Work in Progress.
(B) The Company has no inta ngible assets. Therefore, the provisions of clause 3(i}{a)(B) of the Order
are not applicable to the Company.

(b) The Company has a regular programme of physical verification of its property, plant and equipment
by which all Property, plant and equipment are verified in a phased manner over a period of three
years. In accordance with this programme, certain property, plant and equipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable having regard
to the size of the Company and the nature of its assets.

(c) The title deeds of all immovable properties (other than leasehold properties where the lease
agreements are duly executed in favour of the Company) disclosed in the financial statements are
held in the name of the Company.”

{d) The Company has not revalued any of its Property, Plant and Equipment or intangible assets for the
year ended March 31, 2025.

(e) Thereare no proceedings initiated or pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(a) As per our examination of the records of the company and the information and explanations given
to us, the inventory has been physically verified by the management during the year, For goods-in-
transit subsequent evidence of receipts has been linked with inventary records. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by

- management were appropriate. No discrepancies were noticed on verification between the
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physical stocks and the book records that were more than 10% in the aggregate of each class of
inventory.

{b) According to the information and explanations given to us, the Company has not been sanctioned
working capital limits in excess of Rs. five crores in aggregate from banks or financial institutions
during any point of time of the year on the basis of security of current assets. Accordingly, the
requirement to report on clause 3(ii)(b) of the Order is not applicable to the Company,

.

(a) Based on our examination of the books of account and in accordance with the information and
explanations provided to us, we note that during the year, the Company has granted unsecured
loans aggregating 5,242 lakhs to body corporates over which the Company’s Key Managerial
Personnel exercise significant influence. There is no outstanding balance pertaining to these loans
as at the year end. Further, the Company has not made any investments nor provided any

guarantees or securities during the year; accordingly, the other requirements of this clause are not
applicable.

(b) In our opinion and according to the information and explanation given to us, the terms and
conditions of the loans granted during the year are, prima facie, not prejudicial to the Company's
interest.

(€) The schedule of repayment of principal and payment of interest with respect to loans have been
stipulated and repayments or receipts of interest have been regular during the year.

(d) Based on the books of account and other relevant records examined by us, there is no overdue
amount remaining outstanding for more than ninety days as on the balance sheet date. Therefore,
provisions of the clause 3(iii}(d) of the Order are not applicable to the Company.

(e) According to the information and explanation given to us and records examined by us, no loans
granted by the Company which were due during the year and had been renewed or extended or
settled by fresh loans. Therefore, provisions of the clause 3(iii)(e) of the Order are not applicable to
the Company.

() According to the information and explanations given to us and records examined by us, no loans
have been granted during the year which was either repayable on demand or without specifying any
terms or period of repayment. The Company has not granted any advance in the nature of locan
during the year. Therefore, provisions of the clause 3(iii)(f) of the Order are not applicable to the
Company.

iv. According to information and explanations given to us and based on audit procedures performed by us,
the Company has complied with provisions of section 186 of the Companies Act, 2013 with respect to
loans granted during the year. No loan or guarantee or security under section 185 and no investment of

T ‘Buarantee and security under section 186 of the Co mpanies Act, 2013 have been given during the year.

[
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K Venkatachalam Aiyer & Co.

inD :} CHARTERED ACCOUNTANIS _

v. Based on the information and explanations provided to us, the Company has neither accepted any
deposits from the public nor accepted any amounts which are deemed to be deposits within the
meaning of Sections 73 to 76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable to the Company.

vi. During our examination of the records, we have broadly reviewed the books of account maintained by
the Company pursuant to the rules made by the Central Government for the maintenance of cost
records under section 148{1) of the Companies Act, 2013 in respect of the Company’'s product i.e.
Cement to which the said rules are applicable and are of the opinion that prima facie, the prescribed
records have been made and maintained. We have not, however, made a detailed examination of the
said records with a view to determine whether they are accurate or complete.

wii,
(a) According to the information and explanation given to us, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including Provident Fund, Income Tax, Custom
Duty, Goods and Service Tax, Cess, and other statutory dues applicable to it. According to the
information and explanations given to us and based on audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were outstanding, at the year end,
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and based on audit procedures
performed by us, there are no dues of Provident Fund, Income Tax, Custom Duty, Goods and Service
Tax, Cess, and other statutory dues which have not been deposited on account of any dispute.

viii. Based on our examination of the records and information and explanations given to us, the Company
has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the
tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable to the Company.

ix. Based on our examination of the records and information and explanations given to us:

(a) Inour opinion the Company has not defaulted in the repayment of loans or other borrowings or in

the payment of interest thereon to any lender during the year ended 31 March 2025,

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c} The term loans were applied for the purpose for which the loans were obtained.
(d) On an overall examination of the financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company.
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{(e) The Company does not have any subsidiary, associate, or joint venture. Accordingly, the
reguirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries
or joint ventures as defined under the Companies Act, 2013. Accordingly, the requirements of
reporting under clause 3(ix)(f) of the Order are not applicable.

(a) According to the information and explanations given to us, the Company has not raised any money
by way of initial public offer / further public offer (including debt instruments). Hence, the
requirement of reporting under clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares/fully or
partially or optionally convertible debentures during the year under audit and hence, reporting
requirements under clause 3(x)(b) of the Order are not applicable to the Company.

.
(a) Based on our examination of the records and information and explanations given to us, no fraud/

material fraud by the Company or no fraud / material fraud on the Company has been noticed or
reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed in Form ADT — 4 as prescribed under Rule 13 of Companies {Audit and Auditors) Rules,
2014 with the Central Government during the year and up to the date of this report.

{c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

xii. The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii) of the Order is not applicable to the Company.

wiii. Based on our examination of the records and information and explanations given to us, transactions
with the related parties are in compliance with section 188 of Companies Act, 2013 where applicable
and the details have been disclosed in the notes to the financial statements, as required by the
applicable Indian accounting standards. The provisions of section 177 are exempt for the company as
the company is a wholly owned subsidiary of a public company and accordingly the requirement of
reporting under clause 3(xiii) of the Order, in so far as it relates to section 177 of the Act, is not applicable
to the Company, and hence not commented upon.

xiv. In our opinion and as per the information and explanation given to us:
(a) The Company has an internal audit system commensurate with the size and nature of its business.

N
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(b) The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considered by us

xv. As per our examination of the records and the information and explanations given to us, the Company
has not entered into any non-cash transactions with directors or persons connected with its directors
and hence requirement to report on clause 3(xv) of the Order is not applicable to the Company.

{a) According to the information and explanations given to us, the provisions of section 45-1A of the
Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the Company. Accordingly, the
requirement to report on clause 3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934.

{c) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi){c) of the Order is not
applicable to the Company.

(d) There are no Core Investment Company as a part of the Group, hence, the requirement to report
on clause 3(xvi) (d) of the Order is not applicable to the Company.

xvii. Based on our examination of the records, the Company has not incurred cash losses in the current year
and in the immediately preceding financial year.

xvill. According to the information and explanations given to us, there has been no resignation of the
statutory auditors during the year and accordingly requirement to report on Clause 3(xviii) of the Order
is not applicable to the Company.

xix. On the basis of the financial ratios disclosed in the fina ncial statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is notan assurance
as to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.
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xx. Based on our examination of the records, the Company has given funds to a trust for carrying out the
activities towards Corporate Social responsibility (CSR) and there are no unspent CSR amounts for the
year requiring a transfer to a fund specified in Schedule VIl of the Act or special account in compliance
with the provision of sub-section (6) of Section 135 of the Act. Accordingly, reporting under clause 3{xx)
of the Order is not applicable for the year.

For K Venkatachalam Alyer & Co,
Chartered Accountants
ICAI Firm Registrgtion Number: 0046105 .

A

CA Sreevats Gopalakrishnan
Partner
Membership Number: 227654

UDIN: 25227654BMNTKV5713

Place: Noida
Date: 12" August, 2025
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
even date Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to these financial statements of KANODIA CEM
PRIVATE LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of these financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of

the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in acco rdance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal fina ncial controls, both
issued by the Institute of Chartered Accountants of India (ICAl). Those Standards and the Guidance Mote reqguire
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adeguate internal financial controls with reference to these financial statements were esta blished and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to these financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the risk that
amaterial weakness exists, and testing and evaluating the design and operating effectiveness of internal controls
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to these financial statements.
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Meaning of Internal Financial Controls with reference to these financial statements

A company’s internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to these financial statements

Because of the inherent limitations of internal financial controls with reference to these financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal financial
controls with reference to these financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

lnpnur opinion, the Company has, in all material respects, adequate internal financial controls with reference to
these financial statements and such internal financial controls with reference to these financial statements were
operating effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Mote issued by the ICAL

For K Venkatachalam Aiyer & Co,
Chartered Accountants

CA Sreevats Gopalakrishnan | DELHI /=)
Partner A ey
Membership Number: 227654
UDIN: 25227654BMNTKV5713

Place: Noida
Date: 12"" August, 2025

801 Ansal Corporata Park Tower A |, Sactor 142, Noida = 201304 Mational Capital Region. Ph +81 120 42156878
Head Ofice: Kochs

BRANCHES = TRIVANDORUM - KOLLAM - KOTTAYAM - PALAKKAD - BAMGALCRE » COIMBATORE
WYY XY RE 1




KANODIA CEM PRIVATE LIMITED
CIN: U26993UP2019PTC122527
Balance Sheet as at March 31, 2025

(Al amounts in rupees lakhs, unless otherwise stated)

Note LT TEat
ey MNo. March 31, 2025 March 31, 2024
Assets
Non-current Assets
Property, Plant and Equipment 3 21,910.18 19,398.29
Cazpital work-in-progress 4 39154 77.95
Financial Assets
(i) Other Fnanoal Assets 5 137.70 179.24
Other Non Current Asset [ 1,788.96 608,36
25.128.38 20,263.84
Current Assets
Imvantories T 1,886.28 1,457.37
Financial Assets
{i) Trade Receivables 8 58.93 1,154.59
{ii] Cash and Cash Equivalents ] 36,86 38.15
[iii} Bank Balances other than (i) above 10 402.04 29.74
[iv} Other Financial Assets 11 3,186.27 1229.17
Current Tax Assets [Net) 12 306.79 32968
Other Current Assets 13 203.41 97.58
6.080.58 4,376.28
Total Assets 31.308.96 14,640.12
Equity and Liabilities
Equity
Equity Share Capial 14 826.20 15.00
Other Equity 15 1B,138.12 5,782 86
18,954,372 5.797.86
Liabilities
Financial Lisbilities
{i] Borrowings 16 6,451.43 15,178,865
Provisions 17 6,99 3.00
[eferred Tax Liabdlities (Net) 18 875.34 672.45
7.373.76 15,854.10
Current itles
Financial Liabilities
(i) Borrowings i9 3,000.00 114.48
[i} Trade Payables 20
Cutstanding dues of Micra Enterpeises & $mall Enterprises 174,35 57.51
Outstanding dues other than Micsa Enterprises & Smal! Enterprises 1,333.09 208504
{ii) Other Financial Liabilitles i1 185.95 253.86
Other Current Liabilities 22 287,31 ATT05
Provisions 23 0.17 0.12
4,980.88 2,988.16
Total Equity and liabilities 31,308.96 24,640.12

Material Accounting Policies and other Netes to Financial Statements L 1o 48
The accompanylng Motes are an integral part of the Financial Statements,

As per our report of even date attached.

For K Venkatachglam Aiyer & Co For and an behalf of Board of Directors of

Kanadia CEM Private Limited
V2sh| Mmodey  Sawacll Jup i
Vishal Kanodia Saurabh Lohla
Director Director
M. No. 227654 DiIN; 0946204 DIN: 03087080
UDIN: 2522 TES4BEMMNTEVET13
Place; Noida Kui r Agrawal

Date: 12 August, 2025 Chief Financial Officer




KANODIA CEM PRIVATE LIMITED
CIM: UZE993UPI019PTC122527

Statement of Profit and Loss for the year ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

Particulars

Mote  For the year ended For the year ended
Mo. March 31,2025  March 31, 2024

I Income
Revenue from Operations
Other income
Total Income (1)

. Expenses
Cost of Materials Consumed
Change in Inventories of Work-in-progress
Employee Benefits Expense
Finance Costs
Depreciation and Amortization Expenses
Other Expenses
Total Expenses (i}

i, Profit Before Exceptional items and Tax {I-01)
V. Exceptional ftem

V. Profit before tax {l1-IV)

Vi. Tax Expense:

(1] Current Tax

- Current year

- Far earlier years

(2] Deferved Tax Charge/|Credit)
- Current year

- For earlier years

Vil, Profit for the year [V-\i)

Vil Other Comprehensive Income (00)

(1) Iterms that will nol be reclassified Lo profit & las
Income Tax relating to above

{2) Items that will be reclassified 1o profit & loss

IX. Total Comprehensive Income for the year (VIlsVIll)
¥ Earnings Per Equity Share (Per Share Value of Rs. 10 each)

Basic & Diluted  (Rs.)
Restated- Basic & Diluted  (Rs.)

Material Accounting Policies and other Notes to Financizl Statements 1 to 48
The accompanying Notes are an integral part of the Financial Statements.

As per our report of even date attached.
For K Venkstachalam Aiyer & Co
Chartered Accouptants

Firm's Registratipn Number - 0046105

CA Sreevats Gopalakrishnan
Partner

M. No. 227654 o
UDIN: 2522 T654BMNTEVST13

Mace: Nolda
Date: 12 August, 2025

24 30,342.11 27,955.62
5 151.42 95.74
30,493,53 28,051.36

6 22,112.85 18,637.79
7 (9.15) 286.02
28 484 61 are.12
29 1,264.091 973,46
3 794,52 B809.51
30 1,024.40 1,896.16
26,672.15 22,981.06

3,821.38 5,070.30

‘.’-ELH 5,070.30

1B
461.35 557.72
0.28

202,94 339,22

3,156.57 4,173.36

(0.24) 0.42
0.05 {0.08)

3,156.38 4,173.70

a1

40.35 2,782.47

40.35 54.56

For and on behalf of Board of Directors of
Kanodia CEM Private Limited

U25hy m&q Sasrnnbl Julas

Vishal Kanodia Saurabh Lohia
Director Director
DIM: 00946204 DiN: 03087080

2

Kunal Kumar Agrawal
Chief Firanclal Officer



KANODIA CEM PRIVATE LIMITED

CIN: U26993UP2019PTC122527

Statement of Cash Flows for the year ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

For the year ended  For the year ended

o iscresi March 31,2025  March 31, 2024
A. Cash Flow From Operating Activities
Profit before Tax as per Statement of Profit & Loss 382138 5,070.30
I. Adjusted For :
Depreciation and Amartization Expenies 794 52 80851
Finance Costs 1,264.91 973.46
Interest income {104.74) (94,14}
Had Debts . 1 s |
Prowisions written back [2.26) -
Sundry balances written back (39.40) -
Operating Profit Before Working Capital Changes 5,734.41 6,759.84
I Adjusted For :
Trade and Other Recelvables (911,62} (1,018 21)
Inventaries [388.91) {114.82)
Trade and Other Payables (625.60) 1,699.37
Cash Generated from Operation 3,808.28 7,326.18
Income Taxes Paid [438.98) {848.50)
Met Cash Flow from Operating Activities [A) 3,368.30 6,A77.68
B. Cash Flow from Investing Activities
Purchase of Property, Plant and Equipmeant and Intangible Assets {6,023.57) (1,266.31)
Interest Recaived 90.63 E3.49
Movement in Fixed Deposits {372.30) (22.01]
Loans Given {5,242.00) {8,202.96)
Loans Received Back 5,242.00 8,201.96
Net Cash Flow from Investing Activities (8) 16.305.24) (1,304.83)
C. Cash Flow from Financing Activities
Proceeds from Long Term and Current Barrowings 19,072.68 13,716.97
Repayments of Long Term and Current Borrowings (25,254.36) (18,726.02)
Interest Paid (883.75) {222.11)
Proceeds from rights issue of shares 10,000.08 -
Net Cash Flaw from Financing Activities (C) 2,934.65 {5,231.16)
Met Increase/(Decrease) in Cash And Cash Equivalents (A+BeC) {129} (5&.31)
Cash And Cash Equivalants
Af the beginning of the year 38.15 9546
At the year end 36.86 38.15
MNotes :

a] The above Statement of Cash Flows has been prepared under the “indirect Method" as set out in ind AS - 7 “Statement of Cash Flows®.
b)] Movement of Liabilities covered under Financing Activities a5 per Ind AS - 7 is given in note no. 42
¢} Material Accounting Policies and other Notes to Financial Statements 1 to 48

As per our report of even date attached. For and on behalf of Board of Directors of
Kanodia CEM Private Limited
V2chad Kaosrscha Samabl e
Vishal Kanodia Saurabh Lohia
Director Director

M. No. 227654 ) A DIN: 00946204 DHM: 03087080
UDIN: 2522 7654BMNTKVS713 . ::_' h ____:_-;/ @/
Place: Noida Kunal Kumar Agrawal

Date; 12 August, 2025 Chief Financial Officer




KANODIA CEM PRIVATE LIMITED
Motes to financial statements for the year ended March 31, 2025
(&l amounts in rupees lakhs, unless otherwise stated)

Statement of Change in Equity for the year ended March 31, 2025

Amount

Particulars {in Rs. Lakhs)
(a) Equity Share Capital as at the beginning and end of the period :
Balance as at April 01, 2024 15.00
Changes in equity share capital during the year:
Issue of Bonus Shares 73000
Issue of Shares by Right issue 6120
Balance at at March 31, 2025 B26.20
Balance as at April 01, 2023 15.00
Changes in equity share capital due to prior period errors -
Restated balance as at Aprll 01, 2023 15.00
Change due to split of shares from Rs. 100 each to Rs. 10 each .
Changes in equily share capital during the year -
Balance as at March 31, 2024 15.00
{b) Other equity

Other Equity
Capital
e m:: Contribution from oot Total
Holding Company

Balance as at April 1, 2023 978.67 630,49 - 1,608.16
Profit for the year 417136 - - 417136
Other Comprehensive Income for the year 0.34 = b 0.34
Total Comprehensive income for the year 4,173.70 - - 4,173.70
Balance as at March 31, 2024 5,152.37 630,49 - 5.782.86
Balance as at April 1, 2024 515237 63045 - 5,782 B6
Profit for the period 3.156.57 . . 3,156.57
Other Comprehensive Income for the period (0.15) - . {0.19)
Capitalization by way of issue of bonus shares {750.00) = - (750.00]
Addition to Securities Premium - - 3,935.88 9,938.88
Total Comprehensive Income for the period 2,406.38 - 9,938.88 12,345.26
Balance as at March 31, 2025 7.558.75 630.49 9.938.88 18,118.12

Mote: There are no changes in other equity due to prior period errors,

Retained Earnings: Retained eamings are accumulated profits amed by the Company. This reserve can be utdsed in accordance with
the provisions of the Companies Act, 2013,

The accompanying Notes are an integral part of the Financlal Statements.

As per our report of even date attached. For and on behalf of Board of Directors of
For K Venkatachalam Aiyer & Co Kanodia CEM Private Limited

A U2shal Komeeha Connabl drhua
= Vishal Kanodia Saurabh Lohia

Partner =1 DELHI = Director Directon

M. No. 227654 DIN: 00946204 DIN: 03087080

UDIN: 2522 7654BMNTEVS 713 3 -

Place: Nolda
Date: 12 August, 2025

Kunal Agrawal
Chief Finandial Officer




KANODIA CEM PRIVATE LIMITED
Notes annexed to and forming part of the financial statements for the year ended March 31, 2025

1

11

Reporting Entity

Kancdia Cem Private Limited [‘the Company'] is a private limited company doméciled and incorporated In indla. The registered office of
the Company is at Gata No.1140,1142, Village-Nagardeeh, Post-Bhadar, Amethi, Sultanpur Uttar Pradesh 227405, The Company is
principally engaged in the manufacturing of Cement in India.

Staterment of Compliance
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS} prescribed under
section 133 of the Companies Act 2013, read with Companies (Indian Accounting Standard) Rules, 2015 as amended time to time.

Basis of Preparation

The financial statements have been prepared on a histarical cost basis except certaln items that are measured st fair value as explained in
- Defined Bensfit obligation and plan assets

- Non-curvent borrowlngs inltally recognised at Falr value and subsequently recognised at amortised cost,

Fair value is the price that would be received to sell an asset or paid to trensfer a fability in an orderly trarsaction between market
participants at the meaturement date, regardless of whether that price is directly obsenable or estimated using another valuation
technigue. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability,
if market participants would take those characteristics into account when pricing the asset or [iability at the measurement date, Fair
value for messuremeant and/for disclosure purpases in these financdal statements is determined on such a basis such as net reallsable
value in Ind A5 2 = Inventories or value in use in Ind A5 36— Impairment of Assets.

These financial staternents are presented In Indian Mational Rupee [, which is the Comgany's functional currency. All amounts have
been rounded to the nearest Rs. In Lakhs, except when otherwise Indicated.

Use of estimates and critical accounting judgements

Im the preparation of financial statements, the Company makes judgements in the application of accounting policies; and estimates and
assumptians which affects camying values of assets and Habilities that are not readidly apparent from other sources. The estimates and
assoclated assumptions are based on historical experience and other faciors that are considered to be relevant. Actual results may differ
from these estimates.

Estimates and underfying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognised in the period
Inwhich the estimate s revised and future periods affected,

Key source of estimation of uncertainty at the date of financial statements, which may cause material adjustment to the carrying
amounts of assets and Babllities within the next fmancal vear, is in respect of useful lives of property, plant and equipment and its
impairment, valuation of deferred tax assets, provisions and contingent labllities, fair value measurements of financial Instruments and
retirement benefit obligations as disclosed below:

Useful lives of property, plant and equipmant

The Comgany has estimated the useful life of each class of assets based on the nature of assets, the estimated usage of the asset, the
aperating condition of the asset, past history of replacement, anticipated technological changes, ete, The Company reviews the wselful life
of property, plant and equipment at the end of each reporting period. This reass=ssment may result in change in depreciation and
amartisation expense n future periods,

Impairment

An impairment loss is recognised for the amount by which an asset’s ar cash-generating unit's carrying amount axceeds its recoverable
amount to determine the recoverable amount, management estimates expected future cash flows from each asset or cash generating
wnit and determines o suitable Interest rate in order to caleulate the present value of these cash flows, In the process of measuring the
Company estimates the value in use of the cash genarating unit (CGU) based on future cash flows sfter considering curfent economic
conditions and trends, estimated future aperating results and growth rates and anticipated future economic and regulatory conditions.
The estimated cash flows are developed using internal forecasts. The cash flows are discounted using a suitable discount rate in arder to
calculate the present value,

Valuation of current tax and deferred tax assets

The tax jurisdiction for the Company is India, Significant judgments are imvolved (n determening the provision for income taxes including
judgment on whether tax positions are probable of being sustained in tax sssessments, A tax assessment can involve complex isswes,
which can only be resolved over extended time periods. The recognition of current and deferred taxes that are subject to certain legal or
economic |imits or uncertainties is assewted individually by management based on the specific facts and circumstances. The Company
reviews the carrying amount of deferred tax balances at the end of each reporting period,
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Provisions and contingent liabilities

A provision 15 recognised when the Company has a present obiigation as a result of a past event and it is probable that the outflow of
resources will be required to settle the obligation, in respect of which a relisble estimate can be made, These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates. Contingent Liability may arise from the ordinary course of business
in relation to claims against the Company. By their nature, contingencies will be resclved only when one or more uncertain future svents
ocour or fall to occur, The assessment of the existence, and potential quantum, of contingencies inherently invalves the exercie of
significant judgments and the use of estimates regarding the cutcome of future events. Contingent liabilities are not recognised in the
financial statemants.

Fair value measurements of financial instruments

When the fair value of financial assets and financial liabllities recorded in the balance sheet cannot be measured based on guoted prices
in active markets, their fair value is measured using valuation technigues including Discounted Cash Flow Model. The inputs to these
models are tzken from observable markets where possible, but where this is not feasible, 2 degree of judgement is required in
establishing fair value. Judgements include congiderations of inputs such as liquidity risks, credit risks and volatility, Changes in
assumptions about these factors could affect the reported fair value of financial instruments.

Retirement benefit obligations

The Company’s retirement benefit abligations are subject to number of assumptions induding discount rates, inflation and salary growth.
Significant assumptions are required when setting these criteria and a change in these assumptions would have a significant impact on
the amount récorded In the Company’s balance sheet and the statement of profit and loss. The Company sets these assumptions based
on previous experience and third party actuarial advice.

Summary of material accounting policies
The material accounting policies applied by the Company in the preparation of its financial statements are listed below, Such accounting
policies have been applied consistently to all the periods presented in these financial statements, unless otherwise indicated.

Operating cycle and current versus non-current classification

Based on the nature of goods manufactured and the time between acquisition of assets for processing and their realisation in cash and
cash equivalents, the Company has ascertained its operating cycdle as twelve months for the purpose of current/ non-current classification
of assets and labilities,

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification,

An asset is classified as current when it is:

+  Expected to be realised or intended to be sold or consumed in normal operating cyche:

+ Held primarily for the purpose of trading,

+ Expected to be reallsed within twelve months after the reporting period; or

& Cashor cash eguivalent untess restricted from being exchanged or used to settle a labllity for at leait tweblie months after the
All the other assets are classified as non-current.

A lability is classified as current when:

+ it is expected 1o be settled in normal operating cycle;

& It is hield prirnarily for the purpose of trading:

* Itisdue to be settled within twehe months after the reporting period; or

+ There |s no unconditional right to defer the settlement of the liability for at least twelve manths after the reporting period

The Company classifies all other liabilities as non-current, Deferred tax assets and liabiities are dassified as non-current assets and non-
current labllitles respectively,

Property, plant, and equipment

Proparty, plant and equipment are stated at cost of acquisition or construction less accumulated depreciation and impairment, if any, For
this purpose, cost includes deemed cost which represents the carrying value of property, plant and equipment recognised as at 15t April,
1022 measured as per the previous Generally Accepted Accounting Principles (GAAP), Cost includes all direct costs and expenditures
Iincurred to bring the asset to its working condition and location for its intended use. Trial run expenses {net of revenue] are capitalised.
Bosrowlng costs and incldental expenies incurred duflng the perlod of construction are capltalised up to the date when the assets are
ready for intended use.




KANODIA CEM PRIVATE LIMITED
Motes annexed to and forming part of the financial statements for the year ended March 31, 2025

&)

An item of property, plant and equipment is recognised as an asset if it is probable that future economic benefits associated with the
Item will flow to the Company and its cost can be measwred reliably. This recognition principle is applied to costs Incurred initially to
#cquire an item of property, plant and equipment and also to costs incurred subseguently to add to, replace part of, or service it. All
cther repair and maintenance costs, Including regular servicing, are recognised in the statement of profit and loss as incurred, ‘When a
replacement occurs, the careying value of the replaced part 4 deretognised. Where an item of property, plant and equipment comprises
majar components having different useful lives, these components are accounted for as separate items.

The gain or loss arising on disposal of an item of property, plant and equipment is determined 25 the difference between sale proceeds
and carrying value of such item, and is recognised in the staternent of profit and loss,

Intangible assets

Intangible assets are stated at cost of acquisition or construction kess accumulated amortisation and impairmaent, if any. For this purpose,
cost includes deemed cost which represents the carrying value of intangible assets recognised as at 1st April, 2022 measured as per the
previous Generally Accapted Accounting Principles (GAAP). Intangible assets subsequently purchased are measured at cost as at the date
of sequisition, as spplicable, less sccumulated amortisstion and accumulated impairment, i any. The estimated useful fife of an
identillable intanpgible asset & based on a number of factors including the effects of obiolescence, demand, competition, and other
economic factors (such as the stability of the industry, and known technological advances), and the level of maintenance expenditures
reguired to abtain the expected future cash flows from the asset.

Capital work-in-progress
Capital work-in-progress representing expenditure incurred In respect of assets under development and not ready for their intended use,
arm carried at cost, Cost includes related acquisition expenses, construction cost, related borrowing cost and other direct expenditure.

Depreciation and amortisation of property, plant and equipment and intangible assets

Depraciation & calculated en Straight Line Method wsing the rates arrived at based on the estimated useful lives given in Schedule || of
the Companies Act, 2013,

Depreciation on all assets commences from the dates the assets are aailable for their intended use and are spread over ther estimated
useful economic lives. The estimated useful lives of assets and residual valees are reviewed at each reporting date and, when necessary,
ure revised,

Assets value up ta Rs, 5,000 are fully depreciated in the yvear of acquisition,
Intangible assets are amortized over their respective individual estimated useful lives on & straight-line basis, from the date that they are
available for use.

Borrowing and Borrowing Costs

Bormawings are initially recognised at fair walue, net of transaction costs incurred. Borrowings are subsequently measured at amortised
cost. Any difference between the proceeds |net of transaction costs) and the redemption ameunt is recognised in Statement of profit and
loss over the period of the bormowings using the effective interest method. Borrowings are derecognised from the balance sheet when
the obligation specified in the contract is discharged, cancelled or expired. The difference between the carrying amount of 2 barrowings
that has been extinguished or transferred to another party and the consideration pald, including any non-cash assets transferred or
liabilities assumed, is recognised in Statement of profit and loss as other gains/{losses), Borrowings are dassified as current liabilities
unless the Company has an unconditional right to defer settlerment of the liability for at lzast 12 months after the reporting period.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessaridy takes a substantial period
af time to get ready for its intended use are capitafised as part of the cost of the asset. &l ather borrowing costs are expensed in the
period in which they ocour, Borrowing costs consist of interest and other costs that an entity Incurs in connection with the barrowing of
funds, Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrow|ng costs.

Ancillary casts incurred in connection with the arrangement of barrowings are adjusted with the proceeds of the barrowings.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there & an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable
amount & the higher of an assets or cash-generating unit's (CGU) fair value bess costs of disposal and its value in use. Recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from ather
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset s considered
impalred and is written down to its recoverable amaunt,
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In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account. i no such transactions can be identified, an approprizte valuation model s used.
These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other avallable fair
value indicators.

Impainment losses of continuing operations, including impairment on inventores, are recognised in the statement of profit and loss.

For assels an assessment |s made at each reporting date to determine whether there i an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or OGU's recoverable
amiount, A previously recognised Impalrment loss |s reversed only if there has been a change in the assumptions used to determine the
asset’s recoverable amount since the lzst impairment loss was recognised. The reversal is limited so that the carrying amount of the asset
does not excesd Its recoverable ameunt, nor exceed the carrying amount that would have been determined, net of depreciation, had no
Impairrment lois been recagnised for the asset in prior years.

Inventories

Inventories are valued as follows:

Raw materials and stores and spares - Lower of cost and net realisable value, Cost s determined on First In First Out (FIFQ) basis which
includes expenditure incurred for acguiring inventories Bke purchase price, import duties, taxes {net of tax credit) and other costs
imcurred in bringing the inventories to their present location and condition. Materials and other items held for use in the production of
inventaries are not written down below costs, if finished goods in which they will be incorporated are expected to be sold at or above
cost,

Woaork-In-progress and finished goods - Lower of cost and net realisable value, Cost Includes direct materlals, labour and a preportion of
manufacturing overheads.

Waste - At net realisable value.

Met realisable value i the estimated selling price in the ordinary course of business, less estimated costs of completion and 1o make the
sale.

Provision for obsalete/ old Inventories is made, wherever required.

Rewenue Recognition

Revenue is recognized on the basis of approved contracts regarding the transfer of goods or senvices to a customer for an amount that
reflects the consideration to which the entity expects to be entitled in exchange for those goods or services. Revenue from szale of goods
is recognised at the point in time when control of the goods is transterred ta the custamer, which i generally on dispatchy) delivery of the
goods,

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable corsideration)
Allocated o that performance obligation. The transaction price of goods sold and services rendered is net of varisble consideration and
outgoing taxes on sale,

Wariable consideration - This includes incentives, volume rebates, discounts etc It is estimated at contract inception considering the
tarms of various schemes with customars and constrained untll it is highly probable that a significant revenue reversal in the amount of
cumulative revenue recognised will not occur when the associated uncertainty with the variable consideration is subsequently resohved.
It is reassessed at end of each reporting penod.

Revenue is net of Goods and Service Tax, No element of significant financing is present as the sales are made with 2 credit term, which is
consistent with market practice.

interest income from a financial asset |s recognised when it is probabie that the sconomic benefits will flow to the Company and the
amount of income can be measured reliably. Interest income is accrued on = time basis, by reference to the principal outstanding and at
the effective nterest rate applicable, which is tha rate that exactly discounts estimated future cash receipls through the expected life of
the financial asset to that asset’s net carrying amount on initial recognition.

Foreign currencies
The Company’s financial statements are presented in Indian Rupees, which & also its functional currency.

Transactions and balances

Transactions in foreign currendes are initislly recorded by the Company at functional currency spot rates at the date the transaction first
qualifies for recognition,

Monetary assets and liabilities denominated in foreign currencies are transiated at the functional currency closing rate of exchange at the
reporting date.

Mon-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the
dates of the Inithal transactions. Non-monetary iterms measured at fair value in 2 foreign currency are translated using the exchange rates
at the date when the fair value |3 determined. The gain or loss arising on translation of non-monetary items measured at fair value s
trested in line with the recognition of the gain or loss on the change In fair value of the tem.
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k) Income Taxes

Currant tay

Current tax assets and liabilities are measured at the amount expected 1o be recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted in Indla, at the reporting date_
Current tax relating to items recognlsed outside statement ol profit or lods s recagnised cutside stabement of profit or loss [elther In
other comprehensive income or in equity). Current tax items are recognised in correfation to the underlying transaction either in OC1 or
directly in equity, Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Current tax assets & offset against current tax Bzbilities if, and only if, a legally enfarceable right exists to set off the recognised amounts
and there |5 an Intention either to settie on a net basks, o ta realise the asset and setthe the lability simultaneousty,

Deferred tax

Deferred tax is provided using the lability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financlal reporting purposes at the reporting date,

Deferred tax assets are recognised for all deductible temparary differances, the carry forward of unused tax credits and any unused tax
losses, Deferred tan assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax loises can be utilised. Deferred tan
liabilities are generally recognised for all the taxable temporary differences.

The carrying amount of deferred tax assets s reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available o allow all ar part of the deferred tax asset 1o be utilised, Unrecognised deferred tax sssets sre
re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Defarred tax assets and labilities are measured at the tax rates that are expected to apply In the year when the asset is realised or the
lizhility is settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at the reparting date,

Deferred tax relating to items recognised outside stztement of profit or loss is recognised outside statement of profit or loss (either in
other comprehensive income or In equity]. Deferred tax iterns are recognised in correlation to the underlying transaction either in OCI or
directly in eguity,

Deterred tax assets and deferred tax labidities are offset if a legally enforceable right exists to set off current tax assels against current tax
liabilities and the deferred taxes relate to the same tanabbe entity and the same taxation authority.

Employee benefit

Short-term benefits

Short-term emplayee benefits are expensed in the year in whidh the related services are provided. A Bability is recognised for the amount
expected to be paid if the Company has a present legal or constructive obligation ta pay this smaunt as & result of past serdce provided
by the employes and the obligation can be estimated reliably.

Retirement benefit in the form of provident fund are defined contribution schemes. The Company has no obligation, other than the
contribution payable to the provident fund. The Company recognizes contribution payabile to the provident fund scheme as an expense,
when an employee renders the related service.

Defined benefits plans

The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a separately administerad
fund. Gratuity is a defined benefit abligation,

The cost of providing benefits under the defined benefit plan is determined using the projected wnit credit method at each reporting
date. In respect of post-retirement benefit re-measuremants comprising of actuanal gains and losses, the effect of the asset ceiling,
excluding amounts included in net interest on the net defined banefit liagikty and the return on plan assets, are recognised immediately
In the balance sheet with a corresponding deblt or credit 1o retsined earnings through OCI in the period in which they ocour. Re-
measurements are nat reclassified to statement of profit or loss in subseguent periods.

Past service cost is recognised 35 an expense when tha plan amendment oF curtailment oceurs of when sny related restructufing costs or
termination benefits are recognised, whichever is earlier.

Other long-term benafits

Accumulated leave, which is expected to be utilized within the next teelve months, is treated as short-term employee benefit. The
Company measures the expected cost of such absences a5 the additional amount that it expects to pay a5 & result of the unused
entitiement that has accumutated at the balance sheet date. Actuarial gains/ losses on the compensated absences are immediately taken
tao the statement of profit and lozs and are not deferred. The obligation is measured on the basis of independent actuarial valuation using
project unlt credit method at each reporting date,
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m) Provisions, contingent liabilities and contingent assets

pl

Provisions are recognised when there |s a present obligstion (legal or constructive) 25 a result of a past event and it is probable that an
outfiow of resources embodying economic benefits will be required to settle the obligation and a refiable estimate can be made of the
amount of the abligation.

Provisions are measured at the estimated expenditure requited to settle the present obligation, based on the mast relisble evidence
avaifable at the reporting date, including the risks and uncertainties assodated with the present obligation. Provisions are determined by
discounting the expected future cash flows (representing the best estimate of the expenditure required to settle the present obligation
at the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of maney and the risks specific to
the liability. The unwinding of the discount is recagnised as finance cost.

Any reimbursement that the Company can be virtually certaln to callect from a third party with respect to the obligation s recognised as
& separate asset. However, this asset may not exceed the amount of the related provision,

All provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.

In those cases where the outflow of economic resources as a result of present obligations is considered improbable or remote, no lability
is recognised.

Contingent lisbility ks a possible obligation arising from past events and the existence of which will be confirmed only by the occurrence
ar non-occurrence of one or mare uncertaln future events not wholly within the control of the Company or a present obligation that
arises from past events but is not recognised because it is not possible that an outflow of resources embodying economic benefit will be
réegulred to settle the obligations or relable estimate of the amount of the abllgations cannat be made. The Company disclases the
existence of contingent liabilities In other notes to financizl staternents.

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an inflow of economic
benefits. Contingent assets are nat recognised. Howsver, when inflow of economic benefits is probable, related asset is disclosed.

Earnings per share

Basic earnings per equity share s computed by dividing net profit or loss for the year attributable to the equity shareholders of the
Company by the weighted average number of eguity shares cutstanding during the year, The weighted average number of equity shares
outstanding during the year and for all periods presented is adjusted for events, such as bonus shares that have changed the number of
eguity thares outstanding, without a carresponding change In resaurces,

Cash and cash equivalents

Cash and cash equivalent comprise cash at banks and on hand, chegues on hand and short-term deposits with an orginal maturity of
three months or less, which are subject 1o an insignificant risk of changes in value,

For the purpose of Statement of Cash Flows, owerdralt are included in cash and cash equivalents

Fair value measurement

In determining the fair value of its financial instruments, the Company uses 3 variety of methods and assumptions that are based an
market conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow
analysis, available guoted market prices and dealer quates. All methods of assessing fair value result in general approximation of value,
and such value may never actually be realized. For financisl assets and liabllities maturlng within ane year fram the Balance Sheet date
and which are nat carried at fair value, the camying amounts approximate fair value due to the short maturity of these instruments.

Fair valye |5 the price that would be received 1o sell an asset or paid 1o transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that prlce |3 directly abservable or estimated using another valuastion
technigue. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the ascet or Rability,
if market participants would take those character|stics into account when pricing the asset or liability at the measurement date,

Im addition, for financlal reporting purposes, fair value measurements are categorized into Lewel 1, 2 or 3 based on the degree to which
the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety,
which are described as follows:
Level 1 inputs are quoted prices fnet asset value (unadjusted] in sctive markets for idamtical assets or llabiitles that the company can
access at the measurement date;
Level 2 inputs gre inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly
or indirectly; and

Level 3 inputs are unobservable inputs Tor the asset or Bakility,

Government grant

Grants from the Government are recognied at their fair value where there is a reasonable assurance that the grant will be received and
the Company will comply with all attached conditions, Government grants related to income under State Investment Promation Scheme
linked with Goods B Services Tax (GS5T] payment, are recognised in the Statement of Profit and loss on the event they become
receivable,

Government grants that compensate the Cormpany for expenses incurred are recognised in the Statement of Profit and Loss, as income or
deduction from the relevant expense, on 4 systematic basis in the periods in which the expenie i recognised.
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Governmant grant relating to the purchase of property, plant and equipment are included in non-current abilities as deferred income
and are credited to Statement of Profit and Loss on 3 systematic basis over the expected lives of the related assets to match them with
the cost for which they are intended to compensate and presented within other incamae,

Segment reporting

Operating segments are reported in @ manner consistent with the internal reparting done to the chief operating decition maker, The
chief operating decision maker regularly monitars and reviews the operating result of the Company in a single aperating segment and
geographical segment.

Financial instruments

Initial recognition and measurement

Fimancial assets and financial labilities are recognized when the Company becomes a party to the contractual provislons of the financial
Instrument, Financial instrument (except trade receivables) are measured initially at fair value adjusted for transaction costs, except for
those carried at fair value through profit or loss which are measured initially at fair value. Trade receivables are measured at their
tranzaction price unless it contains a significant financing compaonent in accordance with Ind AS 115 for pricing adjustments embedded in
the contract. Subsequent measurement of financial assets and financial liabdities is described balow:

MNon-derivative linancial assets

Subsequent measurement

i. Financial zssets carried at amortised cost

A financial asset is measurad at the amortised cost, if both the following conditions are met:

+ The assel is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

# Cantractual terms of the asset give rise on specified dates to cash Hows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured al amortised cost wsing the effective interest rate (EIR)
method.

iil. Financial assets at fair value through Profit & Loss {FVTPL)

Fimancial assets, which does not meet the oitena for cotegorization a5 at amaortized cost or as VO, are classified as at FVTPL

Financial assets included within the FYTPL category are measured at fair value with all changes recagnized in the Statemant of Profit &
Loss.

Impairment of financial assets

Expacted credit |losses are recognized for all financial assets subsequent to initial recognition other than financlals assets in FVTPL
category. For fimancial assets other than trade receivables, as per Ind AS 109, the Company recognises 12 month expected credit losses
far all originated or acquired financial assets if at the reporting date the credit risk of the fingncial asset has not incressed significantly
since ity mitial recognition. The expected credit losses are measured as lifetime expected credit losses i the credit risk on financial asset
Increases significantly since Its initial recognition.

The Company's trade receivables do not contain a significant financing component and as per simplified approach, loss allowances on
trace receivables are measured using provision matrix at an amount equal to lifeteme expected losses i.e. expected cash shortfall.

The impairment [osses and reversals are recognised in the Statement of Profit and Loss,

De-recognition of financial assets: A financial asset & primarily de-recognised whan the contractual rights to recerve cash flows from the
assel have expired or Lhe Company has transferred its rights to recelve cash flows from the asset.

Mon-derivative financial liabilities
Subsequent measurement: Subsequent to initial recognition, all non-darivative Fnancial labilities are mepsured ot amortised cost wsing

the effective interest method.
De-recognition of financial liabilities: & financlal Kability is de-recognized when the obligation under the lability is discharged or

cancelled or expires. When an existing financial liability is replaced by another from the same lender on substantizlly different terms or
the terms of an existing liability are substantially modified, such an exchange or modification i treated as the de-recognition of the
ariginal liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of
profit or loss.

Offsetting of financial Instruments: Financial assets and financial Habilities are offset, and the net amount Is reported In the balance
sheet if there & a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the kabilities simultaneously.

Standards issued but not yet effective

Ministry of Corporate Affalrs {“MCA™) notifies new slandard or amendments 1o the existing standards under Companies (Indlan
Accounting Standards) Rules as issued from time to time. During the year ended March 31, 2025, MCA has not notified any new
standards or amendments to the existing standards applicable to the Company.
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As at As at

5.Mo Partlculars March 31, 2025  March 31, 2024

4  Capital Work in Progress

Opening Balance 77.95 11.67
Expenditure incurred during the year 29578 71.95
Capitalsed during the year (182.19) .

Disposal during the year - (11.67)
Closing balance 391.54 77.95

(i) Capital work-in-progress ageing schedule

= Asat As at
Dt March 31,2025 March 31, 2024

Projects Work |1 Progress

- less than 1 year 3591.54 77.95

=1 year to 2 years = =

- 2 year to 3 years - -

- More than 3 years - -
Total 391.54 77.95

5 Other Non Current Financial Assets

Security Depaosits
Unsecured cons|dered goods 127. 70 169.24
Deposit with banks having remalning maturity of more than twelve months® 10.00 10.00

137.70 179.24

* includes Rs. 10,00 lakhs (March 31, 2024 of Rs. 10.00 lakhs), deposits kept with banks against bank guarantees given/ are pledged
with various authorities 35 margin money.

& Other Non-Current Assets

Capital Advance

Unsecured considered goods 2,788.96 608.36
2,788.96 608,36

7 Inventories

(Valued at Lower of Cost and Net Realisable Value)

Raw Materiaks 1,706.87 138446

Wark -in-Progress 92,62 83.47

Stores and Spares B1.79 29.44
1,586.28 1,497.37

Raw Material includes Stock in Transit as at March 31, 2025 of Rs.221.37 lakhs (as at March 31, 2024 of Rs. 217,85 lakhs).
Stores & Spares includes Stock in Transit as at March 31, 2025 of Rs,19.96 takhs (s at March 31, 2024 of Rs. Nil).

8 Trade Receivables
Unsecured
Considered Good 5893 1,154.59
Hawe Significant increase in Credit Risk - -
Considered Doubtiul - Credit Impaired

58.93 1,154.58
Less: Provision for Expected Credit Losses - 3

58.93 1,154.58




KANODIA CEM PRIVATE LIMITED
MNotes to financial statements for the year ended March 31, 2025
[#ll amounts in rupees lakhs, unless otherwise stated)

§.No Particulars

As at As at
Marech 31, 2025 Mareh 31, 2024

As at March 31, 2025

Quistanding for following periods fram transaction date

Particul 6 months - 1
S < & months m:“ 1- 2 years 2- 3 years > 3 years Total

Undisputed
« Consldered good 58.93 - - . . 58.93
- Which have significant increase in
credit risk - - - - - -
- Cradit Impalred
Disputed
- Considered good . . -
« Which have significant increase in
credit risk - - - - - -
- Credit Impaired = - - . =

Total 58.93 - - - - 5893

As at March 31, 2024

Outstanding for following periods from transaction date

Particulars -
< & months Em:_::‘ . 1-2years  2-3 years » 3 years Tatal

Undisputed
- Considerad good 1,154,589 - - - - 115459
s Wiich have significant increase in
credit risk + = : = =
- Credit impaired -

Disputed
- Considered good = % L = - =
= Which have significant increase n
credit risk
- Credit iImpaired

Total 1,154.59 - - e 1.154.59

The unbilled trade receivable as an March 31, 2025 and March 31, 2024 is Rs. 40.93 Lzkhs. and Rs. 152.66 Lakhs respectively.

The company appiies the Simplified Approach under Ind AS 109 ta measure Expected Credit Losses [ECL) an trade receivables and other
financial assets. )

Based on the company’s historical experience, credit evaluation of customers, trade practice of receiving advance from customers and
consideration of current and forwar d-looking information, the company has determined that the expected credit loss for these financial
assets is Insignificant as at the 31 March 2025. Accordingly, no loss allowance has been recognised in the finandal statements.

The company continues to assess the creditworthiness of its customers and monitors credit risk on an ongoing basis. All trade
recelvables are condldered Lo be in Stage 1 and have |our cradit rlakc

Cash and Cash Equivalents
Cash an Hand 167 3631
Balance with Banis
= |n Current Accounts 33.19 1.84
36.86 3815
Other Bank Balances
Deposits with remaining maturity of less than 12 months® 413.04 39.74
Less:- Shown Under "Other Financiz| Assets"[Maore than 12 months) _ |10.00) {10.00)
40204 19,74

* includes deposits held as margin money against overdraft facility from Bank and also as margin money for bank guarantees with
various authorities.

Shart-term deposits are made for varying periods between one day to twelve months, depending on the cash requirements of the
Company, and earn Interest at the respective short-term deposit rate at 535 % paa- 7.40 % p.a. (March 31, 2024 6.50% p.a. - 7.40%
pa.l




KANODIA CEM PRIVATE LIMITED
Motes to linandal statements for the year ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

5.No Particulars

As at

As at

March 31, 2025 March 31, 2024

i1

Other Finandal Assets
Artrued Intarest

Other Receivables®
Gowernment subsidy receivable

2476 10.65

7396 .
3,087.55 1.218.52
3,186.27 1,229.17

Including Rs.1.50 lakhs of expenses i campany towards pr nitia ic Offering (I holding compary, whi
*Including Re.1.50 lakhs of ncurred by the ds proposad initial Public OFf (PO} of hold which

shall be reimbursed by the Selling Shareholders of the holding company.

Current Tax Assets (Net]

Aduance Income Tax

Other Current Assels
Prepaid Expenses
Vendor Advances

- Considered Goods

Eguity Share Capital
Authorised
Mumbar of equity shares
Face Value (inRs )
Autharised Equity share capital [in Rs. Lakha)

lssued, Subseribed and Fully Pald up
At the beginning of the year
Number of equity shares
Face Value {in Rs.)
Changes during the year

At the end of the year
HNumber of eguity shares
Paid up share capital

306.79 329.68
306.79 319.68
.44 0.ED
196.97 96.78
203.41 97.58
1,00,00,000 1,50,000
10 10
1,000.00 15.00
1,50,000 1,50,000
10 10
81,12,000 -
83,62 000 150,000
8226.20 15

Rights, preferences and restrictlons attached with Equity Shares

The Company has anly gne class of equity shares and each holder of equity shares is entitizd 1o one vate per share. The dhidend except
interim dividend proposed by the Board of Directors is subject ta the approval of the shareholders in the ensuning Annual General
Mezsting. In the event of liguidation of the company, the holders of eguity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in propartion to the number of equity shares held by
the shargholders.

Reconciliation of number of shares outstanding at the beginning and end of the year :

- For the year endad
P— March 31,2005 March 31, 2024
Mumber of shares at the beginning of the year 1,50,000 1,550,000
Agd | Changes during the year
Issue of Bonus Shares 75,00,000
Issue of Shares by Right issue 6,12,000 -
Mumber of shares at the end of the year B2,62,000 1,50,000
Sharehaoldings of Promaters
As at March 31, 2025
Promoter Name Mo. of Shares % of Holding
Kanodia Cement Limited 82,62,000 100

Ma. of Shares % of HMH:_

1,50,000

100%




KANDODIA CEM PRIVATE LIMITED
Motes te financial statements for the year ended March 31, 2025
(A amounts in rupees lakhs, unless otherwise stated)

As at As at

5.No Particulars March 31, 2025 March 31, 2024

d.  List of shareholders holding more than 5% of the Equity Share Capital of the Company (In numbers) (as per shareholders’ register

maintained by the Company)

As at March 31, 2025

Promoter Name No. of Shares % of Holding
Kanodia Cement Limited B2,62,000 100%

As at March 31, 2024

Promoter Name No. of Shares % of Holding
Kanodia Cement Limited 1,50,000 100%

e. Bonus issue of shares:
The Company allotted 75,00,000 (Seventy Flee Lakhs | eguity shares of Face Value of Rs, 10/- each as fully pald up bonus shares, in the
proportion of 50 Equity Shares at a price of Rs. 10/- per Equity Share for every 01 (One) equity share of Rs. 10 /- sach held, by
capitalisation of profits transferred from retsined earnings amounting to Rs.750 kekhs, pursuant to an ordinary resolution by the
shareholders in thelr meeting held on 2nd December 2024,

f. Right issue of shares:
The company allotted 6,12,000 (Six Lakhs Twelve Thousand) Equity Shares of Face Value of Rs. 10/ each at a price of As. 1,634/- per

Equity Share {including Share Premium of Rs. 1,624/- per Equity Share) for an amount aggregating to Rs.10,000.08 lakhs to the existing
Equity Shareholders of the company on rights basis in the ratio of 1 Equity Share for every 12.50 Eguity Shares held by the Equity
Shareholders on the record date l.e. 18th December, 2024, The company has allotted 6,12,000 Equity Shares Accordingly, share capital
increased by Rs.61.20 lakhs (Previous Year; Rs. Nil) and share premium increased by Rs.9,938 88 lakhs (Previous Year: Rs. NiiL

Ne. O Huan“l“liul Premium per Pr
Particulars ool fnss. {1'::::] :"“"’m“r’ m‘"":;"" Grand Total
lakhs) 2
REGHT ISSUE [FIRST TRANCHE] OM 18.12.2024 1,53,000 1530 1,624 2.484.72 2,500,02
RIGHT ISSUE (SECOND TRANCHE) ON 19.12.2024 1.53,000 15.30 1624 2,484.72 2,500.02
RIGHT I5SUE [THIRD TRANCHE] ON 19.12.2074 1,53,000 15.30 1,624 2,484,723 2,500.02
RIGHT I38LJE (FOURTH TRANCHE) ON 20,12 3024 1,53,000 15.30 1,624 248472 2,500.02
TOTAL 6.12,000 61.20 9,938.68 10,000,08
15 Other Equ
8. Capital Contribution from Heolding Company
Balance at the beginning 630,49 630.49
Addition - -
Balance at the end 630.49 630.49
b. Retained eamings
Balance at the beginning 5,152.37 978.67
Add : Surplus as per Statement of Profit and Loss 3,156,38 4,173.70
Less: Caplitalization by way of issue of banus shares (750.00) =
Balance at the end 7.558.75 5,152.37
€ Share Premium Account
Balance at the beginning -
Addition 5.538.58 .
Balance at the end 9,938.88 -

d. Total other equity 18,128.12 5,782.86




KANODIA CEM PRIVATE LIMITED

MNotes to financial statements for the year ended March 31, 2025

{All amounts in rupees lakhs, unless otherwise stated)

As at As at
%Ny Putieton March 31,2025 March 31, 2024
16 Borrowings
Unsecured Loan
« Fram Holding Company 949143 15,178.65
- Fram Other Related Pariy . 114.438
9,491.43 15,293.13
Less: Current Maturities of Non Current Borrowings.
- From Heolding Company 300000 -
« From Other Related Party - 114.48
3,000.00 114.48
6,491.43 15,178.65
(1) Name of the Lender : Kanodia Cement Limited
Total sanctioned limit 25,000,00 20,000.00
Rate of interest B25% B.25%
Repayment terms Repayable in 5 Repayable in 5
years years
(1) Name of the Lender : Kanodia Infratech Limited
Total sanctioned limit 25,000.00 20,000,090
Rate of interest B.25% 8.25%
Repayment terms Repayable in 3 Repayable in 3
yEars YEars
{11} Name of the Lender : Midpaint Commadeal Private Limited
Tatal sanctioned limit 6,000,00 6,000.00
Rate of interest 8.25% NIL
Repayment terms Prepayment Done Repayable in 4
years
17  Provisions (Non Current)
Emplayees Benefits
- Gratuity 6,03 2.80
- Leave Encashment 0.95 0.20
6.99 3.00
18 Income tax and Deferred Tax
(i) The major components of income tax expense
A. Current Income tax :
Current income tax charge 461,38 557.72
B. Deferred tax :
Related to origination of temporary differences
Recognised in Prafit and Loss 102.54 13922
Recognised in Other Comprehensive Income (0.05) 0.08
Total 202,89 339.30
Total income tax expense 6554.28 897.02
i) Deferred tax relates to the following
Deferred tax labllities
Property, plant and equipment B76.68 67291
Expenses deductible an payment
basis
Recognized in Other Comprehensive Income {0.05] 0.08
Total deferred tax liabfities B76.63 672.99




KANODIA CEM PRIVATE LIMITED
Motes to finandial statements for the year ended March 31, 2025
(All amounts in rupees lakhs, unless otherwise stated)

As at As at

S.No Particulars March 31,2025  March 31, 2024

Deferred tax assets
Expenses deductible on payment basis
Recognized in Profit and Loss 1.19 0.54
Total deferred tax assets 118 0.54
Deferred tax labilities (net) £75.44 672.45
Deferred tax charge 202.89 338.30

(i§i) Daferred Tax reflected In the balance sheet

Deferred tax (assets) (1.19) (0.54)
Deferred tax liabdities 876.63 672,99
Net deferred tax llabilities 875.44 67245

Reconciliation of deferred tax liabilities (net):

Balance as at the beginning of the year 672.45 333.15
Tax expénse during the year 202 89 339.30
Balance as at the end of the year E75.34 672.45

(iw) Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate

Accounting profit before tax 382138 507030
Applicable tax rate 17.16% 17.16%
Computed tax expense 655,75 870.06
Tax Effect of:
1, Non-deductible expenses [EAVES 19.42
2, Higher rate on income other than Business Income 839 1.54
Total 8.40 16.96
Income tax expense reported in the statement of profit and loss 654,15 £97.02
13 Borrowings
Unsecured Loan
- From a from Holding Company® 3,000.00 =
= From Other Related Party®" - 114.48
3,000.00 114.48

*{I] Name of the Lender : Kanodia Cement Limited
Outstanding as on date 3,000.00

**(1) Name of the Lender : Midpaint Commodeal Private Uimited
Qutstanding a5 on date - 114,48

20 ade bles
Quistanding dues of Micra Enterprises and Small Enterprises 174,36 57.61
Quistanding dues other than Micro Enterprises and Small Enterprises to athers 1,333.09 2,08504

1,507.45 1,142.65




KANODIA CEM PRIVATE LIMITED
Motes to financial statements for the yesr ended March 31, 2025
(Al amounts in rupees lakhs, unless otherwise stated)

As at As at

5.Mo Particulars March 31,2025  March 31, 2024

a. Based on the information available, as identified by the managemant there are certain vendors who have canfirmed that they ara
covered under the Micro, Small and Medium Enterprises Development Act, 2006. Disclosures relating to dues of Micra and Small
enterprises under section 22 of "The Micre, 5mall and Medium Enterprises Development Act, 2006, are given belaw:

As at March 31, As at March 31,
2025 2024
(8] Principal amount remaining wnpaid to any supplier 17436 57.61
(b} Interest due on the principal remaining unpaid to any supplier 0.18 -
(¢} Imterest paid by the Company in terms of Section 16 of the MSME Act along with the amounts 016 -
of the payment made to the supplier beyond the appointed day.
(d) The amountof interest due and payable for the year of defay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest
specified under this Act.
(2} The amount of interest accrued and remaining unpaid during the accounting year. 0.18 -
(1) The amount of further interest remaining due and payable even In the succeeding years, untl|
such date when the Interest dues above ara actually paid to the small enterprise for the -
purpose of disallowance as 2 deductible expenditure under section 23 of this Act. 018

Particulars

b.  For details of payables to related parties, Refer note no. 35,

€. Trade Payables ageing

Ag at March 31, 2025

Outstanding for following periods from transaction date

rEna l-mv:::n * 1- 2 year 2- 3 year Mare than 3 years Tatal

Undisputed

Micro and small enterprises 168.20 E . . 168.20

Orther than micro and small enterprises S08.42 - - - 903.42

Disputed Dues- Micro and small enterprises . - - - -

Disputed Dues- Dthers = s a - .
Disputed

Micro and small enterprises . - - -

Other than micro and small enterprises - e & i

Disputed Dues- Micro and small enterprises

Disputed Dues- Others - -
Total 1,076.62 - - . 1,076.62
excludes unbilled provision amount Rs. 430,83 Lakhs {MSME includes Rs, 6,16 |akhs),

As at March 31, 2024

Qutstanding for following periods from transaction date
Particulars Less than 1

year

1- 2 year 2-3year More than 3 years Tatal

Undisputed
Micra and small enterprises 57561 - - . 57.61
Other than micro and small enterprises 1,610.86 - - - 1,610.86
Disputed Dues- Micro and small enterprises . - - - -
Disputed Dues- Others

Disputed

Micro and small enterprises = - . - .
Other than micro and small enterprises - . - £ 3
Disputed Dues- Mioro and small enterprices
Disputed Dues- Others - 2
Total 1,668.47 - . - 1,668.47
excludes unbilled provision amount Rs. 474.18 Izkhs [M5ME indudes Rs, 0,00 lakhs).

-~
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KANODIA CEM PRIVATE LMITED
Motes to financial statements for the year ended March 31, 2025
(All amounts in rupees lakhs, unless otherwise stated)

As at As at
5o Particden March 31,2025  March 31, 2024

21 Other Financial Liabilities

Employee emoluments 27.14 14.05

Security Deposits - From Customers 131,40

Security Deposits - Others 10.00 >

Capital Creditars 17.41 235.81
185.95 253.86

12 QOther Current Liabilities

Statutory Dues 285.90 477.05

Advance fram Custamers 1.5 -

Interest payable an Delay Payment of MSME Dues. 0.16

Corporate Social Responsibility Expenses payable . -

187.31 477.05

3 iglons [Current

Employeas benefits

- Gratuity 0.11 0.03

- Leave Encashment 0.06 0.09

0.17 0.12




KANDDIA CEM PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

For the yearended  For the year ended
¥ We - Fotviiions Mareh 31, 2025 March 31, 2024
24 Revenue from Operations
Sales of Products
Cement 28473.09 26,737.10
r operati
Subsidies on sale of finished goods 1.869.02 1,218.52
{Refer Mote:- 38)
30,342.11 17,955.62

Notes,
8. Revenue from contracts with customers disaggregated based on nature of product or services
Sale of products

Cement and its related products 2847309 16,737.10
Reconciliation of revenue as per contract price and as recognised in Statemeant of Profit and Loss :

Revenue 28,526.89 26,737.10
Less: Discounts and incentives 53,80 -
Revenue from contracts with customers 28,473.09 26,737.10

Set out below is the revenue from contracts with customers and reconciliation to Statement of Profit and Loss

Total revenue from contracts with customers 2B8.473.09 26,737.10
Add: Items not induded in disaggregated revenue:

Other operating revenue 1.869.02 131852
Revenue as per the statement of profit and loss 30,342.11 27,955.62

Payment terms with customers are generally 10 days from the completion of performance obligation. Considering the same, the
Company elects 1o use practical expedient as given in IND AS 115 “Revenue from contracte with customers”, Hende, there are no

significant financing companent in any transaction with the customers.

b. Contract balances

The following table provides information about contract labilities and receivables from contracts with customers:

Contract liabilities:

Advance from Customers 125

Security Deposils - From Customers 131.40
Total 132,65
Recefvables:

Trade recelvables 58.93

1,154.59




KANODIA CEM PRIVATE LIMITED
MNeotes to financial statements for the year ended March 31, 2025
(Al amowunts in rupees lakhs, unless otherwise stated)

For the year ended Far the year ended
S Parday Mareh 31, 2025 March 31, 2024
15 QOther Income
Interest income
- on Loan given to Others 78.13 76.99
= on Fixed Deposit 18.44 2.19
- on Security deposits with others B.17 11.86
- on Income Tax Refund - 2.10
Sundry balances wiitten back 1540 -
Provision no longer required written back 2.26 =
Miscellanecus Income 5.02 1.60
151.42 95.74
26 Cost of Materials Consumed
Opening stack 1,384.45 1,013.07
Add: Purchases 2221406 19,009.18
Less: Cast of Goods Sold-Captive use 118 -
Less: Closing stock 148451 1,384.46
Cost of Materials Consumed 22,112.86 18,637.79
27 Change in Inventories of Work-in-progress
Invento
Work-in-Progress 83.47 369,49
Less: Closing Invantory
Work-in-Progress 92.62 83.47
Net (Increase)/ Decrease in Inventories of Work-in-progress {9.15) 286.02
28 Emplo fits 2
Salary, Wages, Bonus etc. 47457 a75.89
Contribution to provident fund i%g 0.99
Gratuity expense a7 1.53
Leave Encashment Q.73 0.29)
Stalf Welfare Expenses 230 P
48461 378.12

The amount of Salaries and Wages above includes a sum of Rs, 283,53 lakhs (Previous year: Rs. 255.86 lakhs) towards Manpower Supply
Expenses, which has been grouped under this head bzsed on the nature of services recefved and in line with the Company’s accounting

palicy.

29 Finance Costy
Interest on Borrawings®
Less: Interest income wakved off*®
Interest on statutory dues
Interest on Bank Overdraft
Interest on Security depasits with others

1.260.05 1,400.37
. (426.91)
290 -
086 =
110

1,264.91 971,46

* As per ind AS 109, the Company initially recognised Interest expense of Rs. Nil {Mar 2024 Rs 138.63 lakhs) during the year ended
payable to fellow subsidiary and Rs. Nil (Mar 2024 Rs 426,91 lakhs) to other parties, Subsequently interest expense af Rs Nil (Mar 2024

fs 426.51 lakhs) was waived off by other parties.




KANODIA CEM PRIVATE LIMITED
Motes to financial statements for the year ended March 31, 2025
(Al amounts in rupees lakhs, unless otherwise stated)

For the yearended  For the year ended

s March 31, 2025 March 31, 2024
30 Other Expenses
Stores and Spare Parts Consumed 235 24 29341
Power and fuel 1,409.74 1,319.70
Repairs and Malntenance:
« Buildings 0,90 0.83
- Plant & Machinery 26.93 5.53
= Others 282 0.55
Salas Commission 7.87 =
Security Expenses .37 27.26
Rent 2238 7.02
Rates & Taxes 59.85 46.53
Insurance .14 2.90
Legal and professional 4168 68.13
Communication Expense 1 175
Director's Sitting Fees 0.80
Fredght Outward and Handling Charges 6771
Advertisemaent and Sales Pramotion 67.00 .
Auditors Remuneration 1.75 5.00
C5R Contribution - 110.00
Travelling Expenses 10.38
Printing B Stationary Expense 2.50 5.18
Bad Debts - 0.71
Miscellaneous 1282 1.66
2,024.40 1,896.16
31 Earning per share
(2] Met profit attributable to eguity shareholders {in Bs. Lakhs) 315638 4,173.70
b} Total number of equity shares outstanding at the end of the year B2.62,000 1,50,000
{c} Weighted average number of eguity shares outstanding during the year T8.22,702 1,50,000
{d] Basic and diluted earnings per share {a)fic) 40.35 2,782.47
(e} Diluted No. of shares 78,22,702 76,50,000
{f} Restated Basic and diluted earnings per share- after Banus issus 40.35 54.56
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KANODIA CEM PRIVATE LIMITED
Motes to financial statements for the year ended March 31, 2025
(Al amounts in rupees lakhs, unless otherwise stated)

As at As at

Particulars March 31, 2025 March 31, 2024

32 Contingent liabilities, contingent assets and commitments as identified by the Company .
A. Capital commitments 4,193.44 96.00
[f) Estimated amount of Contracts remaining to be executed an Capital Account not provided for [Net of Advances)

33 Detalls of Unsecured Loans{For business purpose) given under section 18614 of the Companies Act, 2013

Mame T Qutstanding as at* g Transactions For the year ended
repayments | oo Duu'!mdlm n
March are
h
March 31,2025 March 31,2024 31,2028 31,2024 March 31,2025 | March 31,2024

Terms of
Kanaodia Hi- {repayments
TechPvt is pavable] 8.25% . . 3,037.00 135620 516200 3,545.00
Ltg™ within 5

years

Terms of]
Building repayments
Paradise |k payable| B.25% . - 53.15 1,507.98 80,00 1,601.46
Pt Ltd. within 5

years

34 Employee benefits
(I} Defined Contribution Plans:
The Company makes contributions, determined as a specifled percentage of employee's salaries, in respect of qualifying employees
towards Provident Fund which is a defined contribution plan, The contributions are charged to the Statemant of Profit and Loss as they
accrue. The amount recognised as an expense towards such cantribution to Provident Fund for the year |t included in "Employes

benefits expense",
Particulars For the year endedFor the year ended
March 31, 2025  March 31, 2024
Contribution to Provident Funds 3.0 0,04
(i) Defined Benefit Plan:

The Company has a defined benefit gratulty plan, Every employee who has completed five years or more of service gets a gratuity on
departure at 15 days salary (last drawn salary) for each completed year of service, upto a maximum [imit of Rs. 20 lakhs. The mast
recent actuarizl valuation of plan assets and the present value of the defined benefit obligation for pratuity were carried out as at
March 31, 2025. The present value of the defined benefit abligation and the related current service cost and past service cost, were
measured using the Projected Unit Credit Method,

A. Movement in net defined benefit [asset)/llability

The fallowing table shaws a recanciliation from the opening balances ta the closing balances for net defined bensfit {asset)liability and
its components:

March 31, 2025 March 31, 2024
Met dafined
Particulars m:;: Fair value of benefit I::::: Fair value of plan M::i::bd
lan a
obgation | Plamassets | fassetl | o e assets {asset)/ liability
liahility
Opening Balance 283 - 283 1.72 - 1.72
Addition pursuant to
Scheme of -
Amalgamatlons*
Inchuded in profit & loss -
Cisrrent service cast 286 . 2.85 1.40 - 1.40
Interest cost f {income) 0.20 - 0.20 013 . 0,13
Other Adjustment - . -
Past Service Cost Including
curtailment Gains,|Losses) B " -
3.06 - 306 153 . 1.53
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Included in OCI
Remeasurements low | (gain]

Actuarisl lossf{gain) arising from:

- demographic assumptions - . e = - .
- financial assumptions 0.35 - Q.35 010 - 0.10

- gnperience sdjustment ={.10 - 0.10 +0.52 - -0.52

- g plan assets . " - -
0.25 - Q.25 -0.42 - -0.42

Othar

Contributions paid by the employer . - -

Benefits paid v - - =

Actual Return on Plan Astets . . i . . :
Asset Tramsfer In/ (Out)

Clasing Balance 6.14 = 6.14 2.83 - 2.83
B. Plan assets
Particulars March 31, 2025 March 31, 2024
Fund managed by insurer 0% 0%
0% 0%

C. Actuarial assumptions
The Principal actuarial assumptions corsdered in the valuation were

March i!l 2025  March 31, 2024

Discount rate 6.75% p.a. T21%pa.
Expected rate of future salary increase B.00% p.a B.00% p.a.
Withdrawal/ Attrition rate 5.00% p.a. 500%p.a.
Average remaining working life of the employees|years) 14,58 years 20.90 years
100% of IALM 100% of LALM
Aoy 2012-14 2012-14

Assumptions regarding future monality have been based on published statistics and morality tables.
The estimates of the future salary increases, considered in actuarial valuation, take account of inflation, seniority, promation and ather
relevant factors,

D, Sensithdity analysk

Reasonably possible changes at the reparting date to one of the relevant actuarial assumptions, halding other assumptions canstant,
would have affected the defined benefil abligation by the amounts shown below,

March 31, 2025 March 31, 2024
Particulars
Increase Decrease Inerease Décrease
Discount rate (0.5% movement) 041 0.45 -0.19 0.
Expected rate of future salary increase (1% mavement) 0.92 0,78 0.43 -0.36
Eupected rate of withdrawal (5%) -0.87 135 -0.38 0.55

Sensitivity due to martality is insignificant, hence ignored. Sensitivities as to rate of inflation, rate of Increase of pensions in payment,
rate of increase of pensions before retirement and ife expectancy are not applicable being a lump sum benefit on retirement,

Although the analysic dooe mot take sccount of the full distribution of cash flows expected undar the plan, it does provide an
approximation of the sensitivity of the assumptions shown.
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E. Description of Risk Exposures:

Valuations are based on certzin assumptions, which are dynamic in nature and vary over time. As such Company Is exposed to various
risks as follow -

A) Salary Increases- Higher than expected increase in salary will Increase the dafined benafit obligation.

B) Investrnent Risk = Assets | [ahilities mismatch and actual investment return on assets lower than the discount rate assumed at the
last valuation date can impact the lability / Assets.

C) Discount Rate - Reduction in discount rate in subsequent valuations can increase the plan's lrakility,

O} Demographic risk : This Is the risk of variability of results due to unsystematic nature of decrements that includes martality,
withdrawals, disability and retirement. The effect of these decrements on the defined benefit obligation Is nat stralght forward and
depends on the combination of salary increase, discount rate and westing criteria. it 13 Impartant not to overstate withdrawals because
in the finandal analysis the employee benefit of a short career employee typically costs less per year as compared 1o 2 long service
employee.

. Maturity of Defined Benefit Ml!lﬁﬂn
As at As at
PAPRAS March 31,2025 March 31, 2024
Year 1 0.11 0.03
Year 2 0.11 006
Year 3 0.18 0.07
Year 4 0.23 0.11
Yaar 5 0.32 0.16
After Sth year 17.949 914

Related parties disclosures in accordance with Ind AS 24 “Related party disclosures”
Related parties and their relationships as per ind AS 14

Halding Company

M /s Kanodia Cement Limited

Fellow Subsidiary Campany

M s Kanodia Infratech Limited

K&y Management Personnel

Name Relationship

Mr. Vishal Kanodia Director

Mr. Saurabh Lohia Director

Mr. Mana| Kedia Director (till August 20, 2024)

r. Kureal Kumar Agrawal Chief Financial Officer (w.e.f. August 20,2024)
Mr Santosh Ramanuj Tiwarl Indepandent Director (w.e.d, August 20,2024)
Relatives of Kay Management Personnel®

Khushboo Kanadia [Wife of Vishal Kanodia- Director)

Manju Devi Kanodia {Mather of Vishal Kanadia- Director)

Gautam Kanodia {Brother of Vighal Kanodia- Director)

*where transactions has taken place during current year or previous year.

Enterprises having significant influence of Key Management Personnel and their relatives®
Bullding Paradise Private Limited

Kanadia Cament Limited

Kanadia Hi-Tech Private Limited

Kanodia Team Private Limited

Kanodia Reality Private Limited {formerty known as Sapnasudhansh Infosystems Private Limited)
Midpaint Commodeal Pet Lid

Real Value Agrotech Projects Private Limited

Hygiene Plus Limited (Previously known as Hygiene Plus Private Limited)

“where ransactions has taken place during current year or previous year
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For the year ended

B. Transactions with related partie
gt s i March 31,2025 March 31, 2024

| Kanodia Cement Limited

vi Midpoint Commodeal Pvt Ltd

Loan Taken
Loan Repaid

Interest Expense on loans

Sale of goods 0.45 -
Purchases of goods 8.83 4.7
Purchases of Capital Assets 448
Reimbursment of expenses 219
Loan Taken 18.376.56 13,609.00
Loan returned back 24 44376 11,596.02
Interest Expense on loans 1,258.17 834.83
Issue of Banus Shares (Refer Note 14) 750,00 -
Rights lssue of Shares inchuding premium [Refer Note 14) 10,000.08
As at
Qutstanding at the year-end: March 31, 2025 March 31,2024
Loan Payable 8.359.08 14,426.28
Interest Payable 1,132.35 7531.35
Trade payable 046 1.02
For the year ended
il Kanodia infratech Limited March 31 ;2025 March 31, 2024
Sale of goads 233 17
Purchases of goods 9.65 1.92
Loan Taken - 7.97
Loan returned back - 1,683,268
Interest Expense on loans . 138.63
As at
Outstanding at the year-end: March 31, 2025 March 31,2024
Loan Payabls . :
Interest Payable - -
Trade payable
For the year ended
iii Kanodia Hi-Tech Pwt Ltd March 31, 2025 March 31, 2024
Loan given 5.162.00 3.545.00
Loan recelved back 5.162.00 3,585.00
Interest income on loans T6.81 11.20
For the year ended
Iv Hygiene Plus Ltd (Formerly known as Hygiene Plus Pyt Lud) Mareh 31, 2025  March 31, 2024
Reimbursement of expense incurred by Related Party - 579
Amount pald on behalf of the related party 19.00
Purchase of Products . 1.90
As at
Qutstanding at the year-end: March 31, 2025  March 31,2024
Trade Payable . 1381
For the year ended
v Building Paradise Pt Ltd Parch 31, 2025 March 3‘1; 2024
Loan given 20.00 1,601.46
Loan received back BO.00 1,601.46
Interest income on loans 1.3 58.09
Purchase of Goods . 0.52
For the year ended

March 31, 2025 March 31, 2024
606,12 100.00
B10.60 5 446.74

188 -
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As at
Outstanding at the year-end: March 31, 2025 March 31,2024
Loan Payable - 114.48
For the year ended
vil Kanodia Team Pvi Lid March 31, 2025 March 31, 2024
Manpower Expenses 1043 140,00
As at
Outstanding at the year-end: March 31 , 2025 March 31,2024
Trade Payabie = =
For the year snded
wili M/s Kanodia Reality Pvt. Ltd. (Farmerly known as Sapnasudhansh Infosystem Pt. Ltd.) March 31, 2025  March 31, 2024
Sale of Capital Goods - 11.67
Rent Paid 17.00 b.00
Reimbursement of Expenses 11.07 2.78
As at
Dutstanding at the year-end: March 31 , 2025  March 31,2024
Trade Payable . 4,98
Faor the year endad
in Real Value Agrotech Projects Private Limited March 31, 2025 March 31, 2024
Loan given - 30.56
Loan received back - 30.56
For the year snded
¥ Vishal Kanodia March 31, 2025  March 31, 2024
Repayment of Other Payable - 2012
For the year ended
ui Saurabh Lohia March 31, 2025 March 31, 2024
Advances Given - 20.00
Advances Received back 20.00
For the year ended
xil Khushboo Kanodia March 31, 2025 March 31, 2024
Repayment of Other Payable . 224
For the year ended
wiii Manju Devi Kanodia March 31, 2025 March 31, 2024
Salary Expense 300 12.00
Asat
Outstanding at the year-end: March 31, 2025  March 31,2024
Salary Payable - 0.3
For the year ended
xiv Kunal Kumar Agrawal March 31,2025 March 31, 2024
Salary Expense 10.43
Az at
Outstanding at the year-end: March 31, 2025  March iL2024
Salary Payable 0.96 3
For the year ended

wv Santosh Ramanuj Thwar
Director Sitting Fees

March 31 , 2025 March 31, 2024
0.80 =
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Asat
Dutstanding at the year-end: March 31,2025 March 31,2024
[Director Sitting Fees Payable = -
hote:

{i} Summarized details of remuneration to Key Management Personnel are as under:

The above remuneration 1o the key management personnel does not Include the provision made for gratuity and leave benefits, as
they are determined on an actuarial basis for the Company as a whole.

(i) All transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding

balances for trade recelvable, trade payable and other payebles are unsecured, interest free and settiement occurs in cash.

36 Analytical Ratios
Reasan for
A Particulars Numarator [A) Denaminator (B March2l, - Merchdl, % of variance Variances
Na, 2025 2024
n:nﬁl_l 25%
Bt Due to increxse in
1 Cwrent Ratio [Times) Current Assets 122 1.46 -16.44% Subsidy
Liabilities 7
receivable.
Debt-Equity Rakio
has improved due
to repayment of
. Ider*
1 Debt-Equity Ratio (Times) Total Debt b 0.34 1.62 -87.07% Long term Loan
Equity ¥ i
and Right issue of
shares on
pEMium.
Dbt Service
Coverage Ratio
. has reduced due
Debt Service Coverage
3 Ratio (Times) EBIT Debt sarvice 6.13 18.34 -T8.37% to interest
payment
increased during
the year.
Average Decrease in PAT &
4 Return on Equity Ratio (%) MNet Profits after taxes  Shareholder's 25.51% 112.46% -77.32% Increase in Equity
Equity during the year.
. No material
| turniove|
g TremeRy N0 st of Goods Sold AT 13.07 13,14 053%  variance
(Times) Inwentory
abserved.
Increase in
Trade Recelvables Average Trade Turnover and
& z Sall . ;
turnover ratio [Times) = Recervables i o oLl Decrease in Trade
Recevables.
7 No material
Trade payables turnover Trada
i n'i::“] Purchases ""Er:::’:m:‘ 1217 12.40 1.85%  variance
obseried.
Na material
Net capital turnover ratla Average
Sales ) i
8 [Tiemves) Working capitai 2438 1431 70,44% variance
abserved.
9 Met profit ratio (%) Met profit Sales 1040%  14.93% sopi e Whecrems
in PrafiL
Decrease in Profit
Return on Capital Average Capital and Inerease in
1] EBIT -39,
emplayed (%) Employed A i R Sharehalder
Funds,
Average Equity D::;Elase in Pn:ﬁt
11 Return oninvestment (%)  Net profit after Tax  Shareholder's 25.51%  112.46% T7.31% e
Funds Shareholder

Funds.
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37 Financial instruments = Fair values and risk management

. Fair value measurements

A. Financial instruments by category

Sine As at March 31, 3025 As at March 31, 2024
FUTPL Amaortised Cost FVTPL Amortised Cost

Financial assets
Investments

MNon current - - . -

Current - - - -
Loans

Non current - = : "

Currrant . . . .
Trade receivables 3 58.93 . 1,154.59
Cash and cash equivalents - 35.86 - 35.15
Bank balances other than above . 402 .04 . 29.74
Other Financial Asseis

Non current . 137.70 . 179.24

Current - 3,186.27 - 1,229.17

= 3,821.80 - 263089

Financial liabilities
Borrowings

MNom current . 5,491 43 . 15,178.65

Currznt . 3,000.00 - 114.48
Lease Liability -

Non current

Current - -
Trade payables . 1.507.45 - 2,142 65
Other financial lisbilities

Nen Current - - -

Current - 18595 - 253.86

= 11,184.83 » 17,689.64

B. Fair value hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are:
{2) recognised and measured at fair value and
(b} measured at amaortised cost.
To provide an indication about the reliabllity of the inputs used in determining fair value, the Company has classified its financial
instruments into the three levels prescribed under the accounting standard. An explanation of each level follows underneath the table,

Financial assets and liabilities measured at fair value - recurring fair value measurements
Particulars As at March 31, 2025
Level 1 Level 2 Level 3 Total

Financial assets

Financial Investments at FYTPL

Imvestments
Mon Current

Imiestments
Man Current 3 = E 5
Current ) . .
Total financial assets - = = -
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As at March 31, 3024

PRl Level 1 Level 2 Level 3 Total

Financial assets
Financial Investments at FYTPL
Investments
Non Current = 5 5 =
Current
Investments
Mon Current
Total financial assets -+ - & &

Level 1: Level 1 hierarchy includes financial instrumnents measured using quoted prices. This includes fisted squity instruments that
have quoted price, The fair value Is valued using the closing price as at the raparting pered,

Level 2: The fair value of financial instruments that are not traded in an active market {for example- mutual funds, traded bands, over-
the counter derivatives) [s determined using valuation technigues which maximise the use of cbeervable market data and redy as little
s possible on entity-specific estimates. If al significant inpuls recuired to fair value an instrument are abservable, the instrument it
included in lavel 2,

Level 3: If one or more of the significant inputs Is not based on abservable miarket date, the instrument is included in level 3, This is the
case for unlisted equity securities. Similarly, unguated instruments where mast recept information to measure fair value is insufficient
aor |f there (s 2 wide range of possibie fair value measurements, cost has bean considered as bast estimate of fair value.

There are no transters between level 1 and level 7 during the year.

C. Financial assets and liabilities measured at amortised cost

As at March 31, 2025 Ag at March 31, 2024
Particulars Level Carrying Fair Carrying Fair
Amount Value Amount Value
Financial assets
Loans
MNen Current 3
Currant 3 - - - -
Trade recelvables . 3 5893 58.93 1,154,558 1,154.59
current
Cash and cash 3 3686 36.86 3315 38.15
equivalents
Bank balances ather 3 A02.04 40204 29.74 29.74
than above
Others
MNon Current k] 1372.70 132.70 179.24 17924
Current ] 3,186.27 3,186.27 1,239.17 122917
3,821.80 3,821.80 2,630.89 2,630.89
Fimnancial liabilities
Barrowings
Non current 3 £,491.43 . 1517865 15,178.65
Current q 3.000,00 o 11448 114.48
Lease Liability
MNon current 3 -
Current 3 -
Trade payables - current k| 1.507.45 1,507.45 2,142 .65 1,142 .85
Other Finanaal Liability =
Non eurrent 3 . =
Current 3 185.95 185,95 753,86 253 86
11,184.83 1,603.40 17,689.64 17,689.64

The fair value of current financial assets and labilities carried at amortised cost is considered equal to the carrying amounts of these
items due to their short-term nature. The fair value of items that are Non-current In nature, has been determined uging discounted
cash flow basis,
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Il. Financial risk management
The Company has exposure to the following risks arising from financlal instroments;
- gredit risk;
- liquidity risk

i. Risk management framework

The Company's board of directors has overall responsibility for the establishment and aversight of the Company's risk management
framewark. The board of directors has established the processes to contral risks through defined framework.

The Company’s risk management policy Is established to identify and analyse the risks faced by the Company, to set appropriate
controls. Risk management policy is reviewed by the board annually to reflect changes in market conditions and the Company's
activities.

The Company's Board of Directars oversees compliance with the Company's risk management policy, and reviews the adequacy of the
risk management framework in relation to the risks faced by the Company. The Board of Directors is assisted in its oversight role by
Internal Audit, Internal Awdit undertakes both regular and ad hoc reviews of risk management controls and pracedures, the results of
which are reported to the Board of Directors.

a, Credit risk

Financial loss to the Company, arising, if a customer o counterparty 10 a financial instrument fails to meet its contractual obligations
principally from the Company's recelvables from customaers and investment in debt securities,

The carrying amount of financial 2esets represents the maximum eredit exposure. The Company menitor credit risk clasely In domestic
market.

Trade receivables

The Company's exposure to credit risk is Influenced mainly by the individual characteristics of each customer. However, management
also considers the factors that may |nfluance the cradit risk of its customer base, including the default risk of the industry and country
in which customers operate.

The Company Management has established a credit pelicy under which sach new custemer s analysed Individually for
creditworthiness before the Company’s standard payment and delivery terms and conditions are offered, Sales credit limit are set up
for each customer and reviewed periodically. The Company's review includes market check, industry feedback, past financials and
external ratings, if they are available, and in same cases bank reference checks are also dane,

The Company creates aliowances for impairment that ripresents its expected credit losses in respect of trade receivables. The
management uses a simplified approach for the purpose of camputation of expected credit los for trade recelvables.

& months -1

Particulars < & months year 1-2 Years 2-3 years > 3 years Tatal

As at March 31, 2025

Gross Carrying amount 58.93 - - . - 5803
Specific Provision - - = . £

Expected loss rate - . . - . .
Expected credit bosses - = = x . -
Carrying amaunt 58,93 - . - . 58.93
Particulars <& months . T::ﬂ-l 1-2 Years 2.3 years >3 years Total

As at March 31, 2024

Gross Carrying amount 1,154.59 - . - . 1,154.59
Specific Prowision - - - . -

Expected loss rate - - £ = _
Expected credit losses - .
Carrying amount 1,154.59 - . - = 1,154.59
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Reconciliation of loss allowance proviston — Trade recelvables

For the year ended  For the year ended
P
el March 31, 2025 March 31, 2024
Opening balance - -
Changes in loss allowance = :
Closing balance = =

Cash & Cash Equivalent
Credit Risk on cash and cash equivalent, deposits with the banks is generally low as the s3id depasits have been made with the banks
who have been assigned high credit rating by international and domestic rating agencies.

b. Liguidity risk

Liquidity risk is the risk that the Company may face difficulty in meeting the obligations assodated with its financial liabilities that are
settled by dellvering cash or ancther financial asset. The Company's approach to manage lquidity Is to ensure, a3 far a3 possible,
sufficient liquidity to meet its obligations, under both normal and stressed conditions.

Prudent liquidity risk management implies maintaining sufficent cash.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of espacted
future cash flows.

Maturities of financial liabilities
The following are the remiaining contractual maturities of financial Eabilities at the reporting date. The amounts are gross and
undiscounted, and sxclude contractual interest payments and the impact of netting agreements,

Caerying Ameovnk Contractual cash flows
F March 31, 2025 On demand Nt f11e0e 1-5 years WAt
1 ¥ear 5 years
Finameial liabilities
Long Term Borrowings 6,491 .43 - - 6,491.43 -
Current borrowings 3,000.00 - 3,000.00 -
Trade payables 1,507 45 1,507.45
Other current financial 185 95 - 185.95 -
liabllities
Total financial liabilities 11,184.83 . 4,693.40 EAN;!!
Contractual cash flows
Carrying Amount
Particubnes. March 31, 2024 On demand Vo thom 1-5 years i i
1 Year 5 ywars
Financial Habilities
Long Term Borrowings 15 178.65 - 15,178.65
Current borrowings 114.48 11448 . s
Trade payables 214265 2,142.65 ®
Other eurrent Hnancial 153,86 25086
habilities
Tatal financial liabilities 17,689.64 2,510.99 15,178.565 =
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Subsidies/Incentive receivable

Subsidies acerued under the state Industrial Palicy

The State Government of Uttar Pradesh has issued a Letter of comfort approving the incentive package to the company, towards
reimbyursement of 70% State Goods and Service Tax (SG5T) for a period of 15 years on sale of manufactured goods from the date of
commencement of commercial production and other incentives subject to a total ceiling of 300% of Eligible Capital investment made
by the company under Accelerated Investment Promotion Policy for Backward Regions (AIPP-2020) - Mega Category of Government of
Uttar Pradesh, Subsequently, the company has alsa received sanction letter for disbursement of these incentives along with eligible
capital investrment from PICUP for these incentives.

The Company reviews subsidies/ incentive receivable on regular intervals and takes necessary steps (including legal action wheraver
required) for the recovery of these balances. The Company is confident to realise the value stated in the financial statements.

As on 31st March 2025, the total subsidy receivable from the Government of Uttar Pradesh amounts to Rs, 3,087.55 |akhs (Previous
Year=Rs, 1,218.52 lakhs), The company has recelved subsidy of Rs, 121852 lakhs after the balence sheet date.

Payment to Auditors
Parbicslars For the year ended  For the year ended
March 31, 2025 March 31, 2024
Paymeants to Auditors :
Statutory audit fes 3.65 .50
Fees for preparation of Ind AS Financials 2.50 :
Fees for Certification & Others 2.10 .
Reimbursement of expenses - "
Tax sudit fes 1.60 1.50
Less: BP0 Expenses recoverable from Selling sharehalders af Holding Co. -1.50 -
Total 8.35 5.00
Segment Reporting

The Company's activities falls with a single primary business segment viz "Cement”. The business activity of the Company falls within
one geographical segment which is within the country. Hence, the disdlosure requirement of ‘Segment Reperting’ is not considered
applicable.

Major Customer

Two major customer (Previous year: Two major customer] have Individually contributed more than 10% of revenue from operations of
the Company.

Capital Management

The Company's policy is to maintain a strong capital base so as to maintain invester, crediter and market confidence and to sustain
future development of the business. Management monitors the returm on capital as well as the level of dividends to ordinary
shareholders. The following table summarises the capital of the Company.

Particulars March 31, 2025 March 31, 2024

“
Equity Share Capital B16.20 15.00
Other Equity 18,128.12 5,782 86
Tatal Equity [A) 18,954.32 5,797.86
Non-Current Borrowings 6,491.43 15,178.65
Current maturities of Nen-Current Borrowings 3,000.00 114.48
Total Debts 9.491.43 15593.1:
Liesa- Cash & Cash Equivalents -36.86 -38.15
Less- Interest Receivabie -24.76 -10.65
MNet Debts (B) 9.429.81 15.244.33
Total Equity and Net Debt (C=A+B) 28,384.13 21,042.19
Gearing Ratio (D=8/C) 33.12% 72.45%
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Changes In Liabilities from Financing Activities are as under:
Non Current Interest accrued but
Particulars hotrowings ok Total
As at April 01, 2024 1525313 - 15,293.13
Cash movemants:
Proceeds from Non Current Borrowings 19,072 68 19.072.68
Repayment of Non Current Borrowings {25,254.36] - [25,254,36)
Inberest Paid . (883.75) {883,753}
Man Cash movements:
Interest Accrued 1,264.91 1.264.91
Iinterest payable under Sec 234C -
Unwinding of Financlal Liability - - .
Interest Aocrued included in Borrowings 3B1.00 (381.00] -
Interest payable on Delay Payment of MSME Dues - {0.186) {0.16)
Others (1.02) " [1.02)
As at March 31, 2025 9,491.43 {0.00) 9,491.43
Non Current Interest accrued but
Particulars borrowings rotlkis Tatal
As at April 01, 2023 19,549.81 19,549.81
Cash movements:
Proceeds from Mon Current Borrowings 13,716.97 13,716.97
Repayment of Non Current Borrowings {18,726.02) . (18,726.02)
interest Paid - (222.11) {222.11)
Non Cash movemants:
interest Accroed 97345 97346
Unwinding of Financial Liability . . .
Interest Accrued included in Borrowings 751.35 {751.35) -
Interest payable an Delay Payment of MSME Dues - - -
Others 1.02 1.02
As at March 31, 2024 15,253.13 - 15,293.13

The Company is required to spent 2% of average net profit of last three preceding financial years towards Corporate Social
Responsibility (CSR) activities under section 135 of the Companies Act, 2013 and sccordingly the Company had made contribution of
Rs. Nil during the year {Year Ended March 31, 2024: Rs. 110 Lakhs to Akashiganga Foundation) far spending In its ongoing CSR projects
on behalf of the Company during the said previous year and the same was recognised in Statement of Profit and Loss. As confirmed by
the Foundation, the said fund had been utilised upto March 31, 2024 as capital expenditure In different CSR projects on environment
sustainability and skill development of deprived section of community, Necessary details are disclosed below:

Amount
m::::u ntef :“:E:ui Shortfallf{excess)  Total of previous
Particulars » eipenditure =7 # Reasan for shortfall
company yet to be during the year years shortfall
Incurred :
during the incurred
year
2024-25 46, TG . 46,76 -50.27 Mot Applicable
2023-24 1297 110.00 - -97.03 - Mot Applicable
*Nature of C5R activities:

Environmental sustainabllity, child education and food distribution, community health, women empowerment, tribal welfare, skill
development and rural development all over India.

Ragistration of Charges or satisfaction with Registrar of Companies (ROC)
The company does not have any charges or satisfactions yet to be registered with the regitrar of the companies beyond the statutory
period a3 on March 31, 2025 and March 31, 2024,




KANODLA CEM PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

45 Additional regulatory information required by Schedule Il to be disclosed in the financial statements:

A Details of transactions and relationship with struck off companies:

During the current year and Previous year, the Company does not have any transactions with the companies struck off under section
248 of the Companies Act, 2013.

B Other disclosures required under Schedule Il amendments

i} During the current year and previous year, no proceedings have been initiated on or are pending against the Company far holding
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Aules made there under.

i) During the current year and previous year, the Company has not been dedared as wiltful defaulter by any bank or financial
institution or other Lender or government or any government authorily.

iif] The Company has no subsidiary, therefore clause (87) of section 2 of the Companies Act, 2013 read with Companies (Restriction on
numbar of Layert) Rules, 2017 is not applicable on the Company.

iv) During the current year and previous year, the Company does not have any transactions not recorded in the books of accounts that
has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or
survey or any other relevant provisions of the Income Tax Act, 1961). Also, there are nil previously unrecorded incame and related
255008,

w) The Company has not traded or invested in crypto currency or virtual currency during the current year o previous year.

wi] The Company is not 3 Core Investment Company (CKC) as defined in the regulstions made by the Reserve Bank of India and the
Group has na CIC as part of the Group.

wil) Utilisation of borrowed funds and share prermium:-
During the year ended March 31, 2025, other than the transactions undertaken in the normal course of business and in accordance
with extant regulatory guldetines as applicable.

2} The Company during the year has not advanced or loaned or invested funds to any other person{s) or entityiies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficaries] or provide any guarantee,
security or the like to or on behalf of the ultimabe beneficiaries.

B} Mo funds (which are material either individually or in the aggregate) have been recelved by the Company from any person or entity,
including foreign entity (*Funding Parties')during the current year and previous year, with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly ar indirectly, lend or invest in other persans or entities identified in any
manner whaticever by or on behalfl of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

viii] During the year, the borrowings obtained by the Company from & bank has been applied for the purpose far which the loan was
obtained. No borrowings obtained by the Company from financial institutions during the current year. No borrowings obtained by the
Company from banks and financlal institutions during the previous year,

ix] During the year, The Company has been sanctioned working capital limit from a bank on the basis of security of fixed deposits and
there is no stipulation to submit any quarterly reéturns statements with the bank,

46 Compliance with approved Scheme(s) of Arrangements
There was no scheme of arrangement were filed during the current year and previous year.




KANODIA CEM PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2025
(Al amounts in rupees lzkhs, unless otherwise stated)

47 Approval of KCL Employee Stock Options Scheme 2025

The KCL Employee Stock Options Scheme 2025 was formulated and recommended by the Nomination and Remuneration Committes
{MRC} of Kanodiz Cement Limited (the Holding Compary| for 7,45,656 options (each option convertible into one equity share),
subsequently approved by the Board of Directors of the Holding Company on 22nd March 2025 and by Shareholders of the Haolding
Company on 23rd March 2025, The Scheme aims to reward, motivate, and retain eligible employees [Holding Company and its
subsidiaries) by aligning thelr interests with the Group's growth and enhancing their well-belng. The Scheme will be implemented
through a Trust named the “KCL Employes Welfare Trust", Mo options have been granted during the year. However, the details of the
opticns granted after the balance sheet date are as follows:

Total options granted to Company's employess to whom options were granted by the
H 18,300
Holding Company on May 13, 2025
No. of Company’s employees to whom options were granted by the Holding Company 5
|Exercise price of options in As. {as an the date of grant optlons) 127
Weighted average share price an the date of grant of option in Rupees 463,31
(Valued ps per Black Scholes Madel)

48 As per Section 128 of the Companies Act, 2013 read with proviso to Rule 3(1) of the Companies [Accounts) Rules, 2014 with respect to
trail of sach and every transaction, creating an edit log of each change made in the books of account along with the date when such
change were made and ensuring that the audit trail cannot be disabled is applicable with effect from the financial year beginning on 1
April 2023,

The Company uses an dccounting software for maintaining its books of account which has 2 fezture of recording audit trail (edit log)
facility which has not been tampered with and the same has operated throughout the year for all relevant transactions recarded in the
accounting software. Additionally, the audit trall has been prezerved by the company as per the statutory requirements for record
retentian.

Az per our report of even date attached. For and on behalf of Board of Directors of
For K Venkatag Kanodia CEM Private Limited

Yzchad I'CumntLq Basncbhd Aol
Wishal Kanodia Saurabh Lohla
Diractar Director
| n\ OIN: 00846204 DIN: 03087080
UDIN: 2522 TE54BMNTIVET1 W S ,,-4;.-"
ST
Place: Nolda S Kunal Kumar Agrawal

Date: 12 August, 2025 Chief Financlal Officer
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